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SARDA PAPERS LIMITED

NOTICE TOTHE MEMBERS

Notice is hereby given that the Twenty-second Annual General Meeting of the Members of SARDA PAPERS

LlMfrED will be held on Monday the 30il september, 2o13 al1.oo P. M. at the Registered offtce of the company at A-

70 M. l. D. C., Sinnar, Dist. Nasik, Pin 422103 Maharaslrtra to transact the fotlowing business.

ORDINARY BUSINESS

1. To receive, consider and adopt theAudited Balance sheel as at 31st March, 2013 and the statement of Profit and

toss for'tne year ended on that date and the Report of the Directors' and Audilors' thereon.

2. To appoint a Director in place of shri. B. S. Rathi who retires by rotation and being eligible, offers himself for re-

appointment.

3. 
'To 

appoint Auditors and to fix their rernuneration'

SPECIALBUSINESS

4. To consider and, if thougtrt fit, to pass with or without moditicatioh6), the foltoving resolution as an Ordinary

Resolut ion:

,RESOLVED THAT Shri Banshilal Ghisulal sharma, u,t|o was appointed by the Board of Directors as an Additional

Director of tne company with effect from 24h May, 2013 
"nd 

ttho holds office upto the date of this Annual

General Meeting of the company in terms of Section 260 of the CompaniesAci, 1956 (theAct') and in respect

of whom the company nas ieceivea a Notice 1n writing from a member under Section 25/ of the Act propostng

his candidature for the office of Director of the company, be appointed as a Direc{or ot the comPany, liable to

retire bY rotation.'

s. To consider and, if thought fil, to pass with or withort modifrcabn(s), the fdloring resolution as an Ordinary

Resolut ion:

.RESOLVED THAT pursuant lo provisions of Ailicle 94 and 95 of the Articles of Assocbtion of the company and

Sections 19E, 269 and 309 and all other applicable provbions, if any, read with Schedule Xlll of the Companies

Act, 1956 (hearenafier refened to.as'The Actr ), (includng 
"ry:t 

tugv modification(s) or re'enactment(s)

thereof, for time beinf in force), consent of the Gonpany be and is'hereby accorded to fre appointrnent of shri

Banshilal Ghisulal dh.rr" as Managing Director of the Gompany for a period of 3 years effective from

l{ october, 2013, upon the terms and subject to the condi[ons a*bet out hereunder, with further liberty to the

Board of Directors to alter and vary the said terms ard condilions fiom time to lime, in such manner as may be

agreed upon between the Board of Directors and Shri Banshihl Ghisulal Shama in the best interests of the

C-ompany but subject to the provisions contained in Schedub Xlll of the Companies Act, | 956, as amended lrom

time to time

1. Commission 1 % of the net profit of the Conpany or such otter quantum of the net prolits of the Company

, d S m a y b e a p p r o v e d b y t h e B o a r d o f D i r e c t o r s , a t i l s a b s o h t e d i s c r e $ o n .
. 'ln 

the event of any loss or inadequacy of profts for any financlal year, the Board of Director shall decide
' 

the minimum remuneration payable to the Managing Director wtrich shall be within the limits prescribed in

) this behalf under Schedule Xlll of the companhs Act, 1956'

The Managing Director so long as he functions as strch, shall not be pakl any sitting fees for attending the

meeting of the Board of Directors or committees thereof'

The Company and the Managing Director shall have the right to terminate the sairJ appointment at any time

with two.month's prior notice before the employment period originally agreed upon is concluded.

The Managing Director shall carry out such duties as may be entrusted to him by the Board of Directors

from time to time. Shri Banshilal Ghisulal Sharma shall be responsible for the general conduct and

management of the whote of the business and affairs of the Company and shall also do and perform all

2.
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other acts and things which in the ordinary course of business he may consider necessary or proper in
the interest of the Company.

The Managing Director shall exercise such powers as envisaged in the Articles of Association, subject to
the approvals from the Board of Directors and such other powers as may be dele(;ated from time to time
by the Board of Directors.

For and on behalf of Board

Banshilal Sharrna
Di rector

Place: Mumbai
Date  :129August ,2013

Place : Mumbai
Date : l2PAugus{, 2013

EIES:
1. A MEMBER ENTITLEDTOATTENDAND VOTE IS ENTITLEDTOAPPOINTA PROXYTOATTENDAND VOTE

INSTEADOFHIMSELFANDSUCHPROXYNEEDNOTBEAMEMBEROFTHECOMPANY.  PTOX|ESiNOTdETtObE
effective, dqly stamped, signed and.completed and must be deposited at the registered office of the Company
nol less than 48 hours before the commencenrent of the,meeting. Corporate members are requested to send a
duly certified copy of the Board Resolution/Power of Attorney authorising their representative to attend and
vote at the Annual General Meeting.

2. The Register of Members and Share Traesfer Books of the Company will remain closed from Monday the 23'd
day of September, 2013 to Monday the 30fr day of September,2O13 (both days inclusive).

3. Pursuant to the provisions of Section 205A (5) of the Companies Act, 1956 as amended, dividend for the

financial year ended 31st March, 1997 which remain unclaimed for a period of seven years had already been
transfened by the Company to the Investor Education and Protection Fund (IEPF) established by the Central

Government pursuant to Section 205C of the Companies Act, 1956. Please note that no claim shall lie against

the Company or the said furid in respect of the amounts which were unclaimed and unpaid for a period of seven
years from the dates that they first became due for payment and no payment shall be made in respect of any
such claim.

4. Members are requested to notify immediately any change in address to their respective Depository Participant
(DPs) for the shares held in electronic form and if share are held in physical form, to the office of Universal
Capital SecuritiesPvt.Ltd.Registrar and Share TransferAgents of theCompany situatedat2l,Shakil Niwas,

Mahakali Caves Road, Andheri (East) Mumbai - 400 093. Members desirous of making a nomination in respect
of their shareholding in the Company, as permitted under section 1094 of the Companies Act, 1956, are
requested to forward torm 28, to the Company's Registrar and Share Transfer Agents.

5. Any query relating to Annual Accounts or otherwise must be sent to Regislered Oftice of the Company at
least 10 days before the Annual General Meeting.

6 Dematerialization of Shares :

The Company's shares are available for dematerialization on Central Depository Securities Ltd. (CDSL) and

National SecuritiesDepository Ltd.(NSDL). Demate lSlN Number atCDSL and NSDL is INE 385D0101'1.

For and on behalf ot Board

B. L. Shama
Di rector



SARDA PAPERS LIMITED

EXPLANATORY STATEMENT PURSUANT TO SECTION 17312} OF THE COMPANIES ACT. 1956

ITEM NO.4

Shri Banshilal Ghisulal Sharma was appointed as an Addilional Director of the Company by the Board of Directors in

their meeting held on 24.05.2013. Pursuant to provisions of Section 260 of the Companies Act, 1956 he holds office as

Director upto the date of ensuing Annual General Meeting. The Company has received a notice under Section 257 of

the Companies Act, 1956 from a Shareholder proposing the name of Shri Banshilal Ghisulal Sharma as Director of the

Company.

A brief resume of Shri Banshilal Ghisulal Sharma as required in terms of Clause 49 of the Listing agreement is enclosed

with the notice. The Board recommends that he may be bppointed as Director liable to retire by r.ot"tion. Your Directors

recommend the resolution for approval of the Shareholders. ;i

Shri Banshilal Ghisulal Sharma is interested in the resolution lo the extent of his appointment as Director. No other

Director of the Company is in any way concemed or interested in the proposed resolution.

]TEM NO. 5

Shri Banshilal Ghisulal Sharma was appointed as an Additional Director of the Company by the Board of Direclors in

their meeting held on 24.05.2013. Subsequently in the board meeting held on 12hAugust,2013 the Board of Director

decided to appoint him as Managing Dkector for a period of 3 years w.e.f. ld October, 2013 subject to the approval of

the Shareholders of the Company in the ensuing Annual General Meeting. Shri ganshilal Ghisulal Sharm.a is having

more than 35 years working experience and also Directors in other companies. By virtue of his rich experience and

considering his accounting background the board of Dir'ectors decided to appoint him as Managing Director who will

have the powers and authorities to manage the affairs of the Company on a day-today basis subject to superintendence,

direction and control of the Board of Directors. 
ri.i

Accordingly, the resolution in the item no. 5 of the notice, for approving the appointment of Shri Banshilal Ghisulal

Sharma as a Managing Director of the Company upon the terms and conditions as set out in the resolution, is being

proposed for consideration of the Shareholders. The said terms and conditions may be altered, changed by the Board

of Directors in conformity with the Companies Act, 1956.

This explanatory statement together with the accompanied notice be treated as an abstract as required under Section

302 of the Companies Act, 1956 to be circulated to the Members for the item no.S.

The Board, therefore, recommend item No. 5 of the accompanying notice for approval of the Shareholders

Shri Banshilal Ghisulal Sharma is interested in the resolution to the extent of his appointment as Managing Director. No

other Director of the Company is in any way concerned or interested in the proposed resolution.

Place : Mumbai

Date :12hAugust, 2013

B. L. Sharma

Di recto l

?



Seeking re-appointment at the forthcoming Annual General Meeting'

Mr. B. S. Rathi

14.03.1966

28.07.2004

Mr. B. S. Rathi is a rank holder chartered accountant having more

than 16 years of experience in financial services. He is whole

time Directbr of Sumedha Fiscal Swices Ltd. which is a category

I merchant Banker and Stock Broker. Mr. Rathi has accumulated

huge experience in accounts, finance, investment banking and

stock broking

B. COM(HONS), FCA

1. Jay Ushin Ltd.

2. Sumedha Fiscal Services Ltd.

Details of the Director

1. Mr. B. S. Rathi

Name of the Director

Date of Birth

Date of Appointment.

Expertise in any specific functional Area

Qualification

Directorships held in other companies.

(excluding foreign- ComPanies.)

Name of the Director

Date of Birth

Date of APPointment. 
.i

Expertise in any specific functional Area'

Qualification

Directorships held in other companies.

(excluding foreign- ComPanies )

Committee position held in other Companies.

Mr. Banshilal Ghisulal Sharma

01 .03.19,16

24.O5.2013

Accounts and General Administration

B. Com

2. Mr. Banshilal Ghisulal Sharma

The Board of Directors of the company had appointed Shri Banshilal Ghisulal Sharma as an Additional Director of the

company with effect from Z4th May, 2013. Pursuant to the provisions of Section 260 of the Companies Act, 1956' shri

Banshilal Ghisulal sharma holds office upto the date of the forthcoming Annual General Meeting of the Company'

The company has rpceived a notioe from a member signifying his intention to propose Shri Banshilal Ghisulal sharma

as a candidate for the office of Director of the Company at the forthcoming Annual General Meeting'

Subsequenfly in the Board of Directors meeting held on 12.08.2013 the Board has appointed him as Managing Director

of the Company we-f. 1d October, 2O13 tor a period of 3 years'

NI
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SARDA PAPERS LIMITED

DIRECTOR'S REPORT

To

The Members,
SARDA PAPERS LIMITED

Your Directors are presenting the 22nd Annual Report on the business & operation of your Company together with the

Audited Accounts for the year ended 31,st March, 2013

1, FINANC]AL RESULTS

ProfiU(Loss) before Depreciation

Less: Depreciation

Net Profit I (Loss) before Tax

Less : Provision for Tax

Defened Tax

Net Profit / (Loss) after Tax

Less : [-oss on sale of Plant & Machinerv

Less : Prior period items

Balance of ProfiU(Loss)

Less/(Add) : Loss Brought Forward

Balance of Loss canied to Balance Sheet

YEARENDED
31103t2013

lRs. ln Lacs)

(4.e4)

(6.32)

(11 .26)

0.00

0.00

(11.26)

(44.58)

0.00

(55.84)

(680.49)

(736.33)

YEAR ENDED
3110312012

( Rs In Lacs)

2.85

(6.47)

(3.62)

0.00

0.00

(3.62)

0.00

0.00

(3.62)

(676.87)

(680.49)

DIVIDEND

In view of the accumulated losses, your Directors are unable to recommend any dividend on Equity as well as

on Preference Shares for the vear.

PERFORMANCE AND OPERATIONS
Members are aware that the Company raras declared a Sick Induskial Company on 10.06.2009 and subsequently
pursuant to the Order of the Board For lndustrialAnd Financial Reconstruction (BIFR), BIFR had appointed State
Bank of India (OA), Mumbai as Operating Agency and accordingly Company had submitted rehabilitation cum
revival proposal of the company by way of reverse merger. Pending approval of the scheme under active
consideration of the BIFR, the BIFR authorized OA to liquidate redundant old plant and machinery of the Company
which were sold by OA through public auction during the year under report. The scheme of reverse merger
which was lying pending with the BIFR as it was taking a very long time for approval of the scheme, therefore
board of directors had allotted Preference Shares to Nobel Hygiene Limited pursuant to the approval granted by
the members in the last Annual General Meeting.

After infusion of the additional share capital by way of Preference Share Capital, net worth of the Company had
become positive and therefore in the month of January, 2013 company filed a miscellaneous petition before
BIFR and sought discharge from the purview of BIFR and accordingly BIFR granted discharge to the company
from purview of BIFR.
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Now the Company is out of BIFR purview and therefore your Directors are actively considering to revive the

Company and start manufacturing activities and therefore various business plans are under consideration.

FURTHER ISSUE OF CAPITAL

Pursuant to the approval given by the Members in the 21d Annual General Meeting the Board of Directors have

allofted 4,25.000 1 % Redeemable Preference Shares of Rs.100/- each on 09'11 .2012.

DIRECTORS
Shri pradeep KudrarSarda resigned fromlheoficeof the Board of Directorsw.e.f.25.05.2013. The Board has

placed on record its appreciation for the valuable contribution made by Shri Pradeep Kumar Sarda to the

Company during his teoure as a Director and Chaiman of the Company'

Shri Bansilal Ghisulal Sharma was appointed by the Board of Directors as an Additional Director of the ComPany

with effect from 24s May, 2013 and holds ofFrce upto the date of this Annual General Meeting of the Company.

The Company has received a Notice in writing from a member under Section 257 of the Act proposing his

candidature for the office of Director of the Company at the forthcoming Annual General Meeting.

Shri Bansilal Ghisulal Sharma has been appointed as Managing Director by the Board of Directors in their

meeting held on i2.08.2013 for a period of 3 years w.e.f. Ol .10.2013 and Board recommend his appointment as

such for approval by the Sharehoders.

Shri B. S. Rathi, Director retire by rotation at the forthcoming Annual General Meeting of the company and being

eligible offered himself for re-appointment.

The brief resumes and other details relating to the Directors who are proposed to be re-appointed, as required

to be disclosed under Clause 49 of the Listing Agreement, from part of the Report on Corporate Governance'

AUDITORS

Members are being informed that in the last A.GM. Company had appointed Malpani & Associates as $atutory

Auditors., However the said firm had changed their name as Shyam Malpani and Associates w.e.t.6.07.2012

and accordingly financial statements are signed by Shyam Malpani and Associates.

M/s. Shyam Malpani and Associates, Chartered Accountants statutory audilors of the Company retire at the

forthcoming Annual General Meting and, being elbible, offer themselves for re'appointment. The Company has

received a certificate from them under section z.4ftB) of the companies Act, 1956-

AUDITOR'SREMARK

Members are awai.e that company was passing through a bad financial position since more than 5 years and

therefore the observatidns made by the Auditors in their Report are self explanatory and therefore do not call

for any comment.

DIRECTORS' RESPONSIBILITY STATE MENT

pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956, with resPect to Director's

Responsibility Statement, it is hereby confirmed:

22nd ANNUAL REPORT
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SARDA PAPERS LIMITED

That in the Preparation of annual accounts ttre applicable mandatory accordingly standards except AS 22
and AS 28 have been followed along with proper explanations relating to material departutes;

That the Directors had selected such accounting policies and applied them consistently in the Financial
Slatement and made judgments and estimates that were reasonable and prudent so as to give a true and
fair view of the stale of affairs of the company as at 31st March 2013 and of the loss of the company for
the year ended on that date.

The Directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of Companies Act, 1956 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities:

The Directors had prepared the accounts for the financial year ended 31st March, 2013, on a going
concem basis considering the new business plans which are under active consideration and likely to be
implemented in near future.

FIXEDDEPOS]T
The Company has not accepted any deposils from the public during the year.

STATEMENT PURSUANTTO USTING REOUIREMENTS
The Equity shares of the Company are listed with the Bombay $ock Exchange,Limited and Gompany had paid
the Annual Listing Fees for the financial year N13-N14.

CORPORATE GOVERNANCE
A separate report on corpoftrle govemance form part of the Annual Report of the Coripany along with compliance
certificate dated 24h May,2013 from the Practicing Company Secretary rbgarding compliance of conditions of
Corporate Govemance as stipulated under clause 4{l of the listing agreements. Further a separate Management
Discussion & Analysis Report is also enclosed wilh this repod.

PARTICULARS OF EMPLOYEES
Particulars of employees within the meaning of Section 217'(2Al of the Companies Act, 1956 read with the
Companies (Particulars of Employees) Rules, 1975 as amended have not been furnished as there was no
employee in the aforesaid category.

CONSERVATION OF ENERGY. TECTNOLOGYABSORPTIOII AND,FOREIGN EXCII.ANGE EARNINGS AND OUTGO
A statement giving details of conservation of energy, technology absorption and foreign exchange earning and
outgo in terms of the Companies (Disclosure of particulars in the Report of the Board of Directors) Rules, 19BB
is annexed hereto and form part of this report.

Your Directors wish to place on record their appreciation of the continued suppon and valuable-co-operation
received from the Companfs Bankers, Instilulions, Customers, Suppliers and Shareholders.

Your Directors also wish to place on record their appreciation of the devoted services of the company's
employee, which have in great way contributed to the Company's progress.

For and on behalf of Board

Place:Mumbai

Date : l?August,2013
B. L. Shama

Direclor

7
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ANNEXURE TO DIRECTORS REPORT

Information as per section 217(1)(e) read with companies ( disclosure of Particulars in the Report of Board of

Directors) Rules, 1988 and forming part of the Direcbrs Report for the year ended 31st March, 2013.

1) coNSERvATIoNoFENERGY
a)Energyconsumpt ion in to ta |andpe run i t o fp roduc t i on in fo rm"A . .

FORM -A

Form for disclosure of particulars with respect to comermtion of energy

A. Power a Fuet consumPtion'
1) Electricity Purchased Units (Lacs)
2\ Total Cost (Rs./Lacs)

Rate/Unit {Rs.)
3) Fumace Oil QuantitY (K Litres)
4l Total Cost (Rs-/Lacs)
5) Average Rate (Rs)

B. Consumption per unit of production '

(Products - Coated Paper)
Electricity (UniUMT)
Fumace Oil (Litre/llT)

Place :Mumbai

Date :1T August, 2013

2012-2013

0.00
0.00
0.00
0.00
0.00
0.00

2011-2012

0.00
0.00
0.00
0.00
0.00
0.00

2l TECHNOLOGYABSORBPTION-
a. Research & DbveloPment Nil

b. AbsorPtion of TechnologY Nil

' No manufacturing activi$ has taken place dudng the last 3 years therefore ftgures are nil.

3) FoREIGNEXCHANGEEARIIIINGSAI{DdtTco
(Rs. in l-aqs)

2012-2013

a) Foreign Exchange Eaming Nil

b) Foreign Exchange Outgo
' i) Remittance in foreign currency Nil

(FCNR corporate loan & demand loan pdncipal repaid)

ii) Expenditure in foreign currency Nf,

.(lnterest in foreign cuffency paid on the above loan)

For and on behalf of Board

0.00
0.00

B. L. Shama

Director

0.00
0.00

NI
NI

(Rs. in l-acs)
2011-2012

NT

Nil

M
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SARDA PAPERS LIMITED

Manaqement Discussion and Analvsis Report

Your Directors present the Management Discussion and Analysis Report for the year ended 31'r March, 2013.

The management discussion and ahalysis have been included in consonance with the code of corporate governance

as approved by The Securities and Exchange Board of India (SEBI). Investors are cautioned that these discussions

contain certain forward looking statements that involve risk and uncertainties including those risks which are inherent

in the Company's growth and skategy. The company undertakes no obligation to pubticly update or revise any of the

opinions or forward looking statements expressed in this report consequent to new information or developments

events or otherwise.

The management of the Company is presenting herein the Business overview, opportunities and threats by the

Company and overall strategy of the Company and its outlook for the future. This outlook is based on management's

own assessment ahd it may vary due to future economic and other future developments in the country

BUSINESS OVERVIEW

The Company is engaged in processing and manufacturing of Coated Paper.

As you are aware that your Company had suspended manufacturing operation from June 2009 due to unfavourable

market condition and also the continuous losses and Company was under BIFR purview for il rehabilitation since then.

Considering the delay in getting approval of Rehabilitation Scheme, Company had increased its paid up capital and

tumed its net worth positive and has been discharged by BIFR from their purview by order dated 14.02.2013. Now

the Company is considering its revival plan for the business and lookng for some financial partners who can bring in

additional money for its business.

TNDUSTRY STRUCTURE AND DEVELOPMENT

The Indian economy has witnessed flat growth in year ended 31d March, 2013 and in particular the paper industry has

been passing through a difficult period for a reasonable growth in the year ahead.

OPPORTUNITIES AND THREATS:

At present operation of the Company are suspended and proposal for revival of business activities with new

business plans are under active consideration of the Board.

OUTLOOK

The Company had temporarily suspended its manufacturing activities w.e.f. 14.06.2009 and was awaiting for

approval of a Rehabilitation Package from BIFR. The Company has brought in a investor who had subscribed

preference capital and net worth of the Company tumed positive and Company has come out from the purview of the

BIFR. Noil, the Company is actively considering various business plans for the revival of its business and at the same

tirre approaching various investors/institutions/banks to provide the required finances for carrying out the business

activilies. So tar nothing has been ftuctilied and thelefore Company current years working looks to be negative.

RSKSAIITC(II|GERNS

Tr,e ffipahv E eryd to isks rrom market tlucluation of its maior raw material and impofted Coaled papef..The
Company is abo exposed to national price fluctuation for its products.
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INTERNAL CONTROL SYSTEMS AND TrlElR ADEQUACY

The company had been maintaining a well established procedure for internal control system' There had been a review

conducted on regular interval by the Intemal Auditors about the financing and openting control at varioui location of

thecomPanyandany,s ign i f i can t f ind ingsarerev iewedbytheAud i tCommi t teeof theBoardofD i rec tors .

HUMAN RF,qOURcEs / INDUSTRY RELATIoNS

The Gompany valued, human resources as its most valuable assets, among all other assets of the company lt has

been the policy of the company to actuate the talent by providing opportunities to develop themselves within the

organization. The company continued to have a very cordial and harmonious relations with its employees'

FINANCIALS

The internal fund availability has suffered a setback at the year end with conthues losses in the company' The

Companyhasrepaidentiresecuredloans.Withavierrrrtostrengthenthewolkingcapita|whichmaybe]equi 'edbythe

Companyforrestart ingofi tsoperationithasapproachedtoBanks,|nst i tut ionsandlnvestors.

Due to non availability of sufficient working capital company has not canied out any actM$ during the year related to

its manufacturing activity.

CAUTIONARY STATEMENT

statement in the Management Discussion and analysis descdbing the compaq/s obiectives' eryectations or predictions

may be forward looking within the meaning of applicable securities, laws and regulations' Actual results may differ

materially from those expressed in the statement. several factors could make significant difference to the company's

opera t ion .These inc |udec | imat iccond i t ionsandeconomiccond i t ionsaf fec t ingdemandandsupp ly ,government

regulations and taxation, natural calamities etc. over wtrich the comPany does not have any control'

CORFORATE SOCIAL SERII'ICE

TheCompanyiscommittedtoitscorpontesocia|responsibi| i tyandundertd<esprogrammesthataresustainab|e,

have meaningful impact and relenant to local needs'

22nd ANNUAL REPORT



@ SARDA PAPERS LIMITED

REPORT ON CORPORATE GOVERNANCE

COMPANY'S PH]LOSOPHY
The primary objective of the Corporate Governance is to create and adhere to a corporate culture of conscience
and consciousness, transparenry and openness ahd to develop capabilities and identify opportunities that best
serves the goal of value creation.

A Company to succeed on sustained basis must maintain global standards of Corporate conduct towards its
employees, shareholders and society. The Company believes in attainment of highest leVels of transparency in
all facts of its operations and has always focus on good corporate governance.

BOARD OF D]RECTORS
The Board of Directors consist 4.Directors as on 31't  March,2013. The Non Executive Directors brings
Independent judgment in the Board's deliberat'rons and decisions.

The Board comprises following members currently

Promoter Non-Executive Director

' Since resigned w.e.f. 25th May, 2013.

b. lndeoendentNon-ExecutiveDirector

No. of Board Meeting Held :
Date on which held :

Had been appointed Additional Director in the meeting held on 24th May, 2013 and has been proposed to work
as Managing Director w.ef. 1d October,2013 and accordingly will be classified as Executive Director w.e.f.
01 .1 0.201 3.

Does not include directorship in Companies excluded as per section 278 of the CompaniesAct, 1956,As per
SEBI Guideline only membership in Audit Committee / Shareholder Grievances Committee / Remuneration
Committee are taken into consideration.

6
30b May, 2012,1Oh August, 2012,3@ October,2012,
9b November, 2012,27r, November, 2012, 2gh January 2013

Sr

No

N a  m e Category No. of boarr

Meetings

attended

Attendance

at last

AGM

No of other

Director-

ship @

Committee Membership

Chairman Member

I Shri Pradeeo Kumar Sarda * Chairman 6 No 3 2

2.
3.

4.
5.

Shri Ramesh Anant Gadiyar

Shri Divya M Shah

Shri B. S. Rathi

shri Bansfrilal Ghisulal Sharma "

Director

Director

Director

Diretor/
Managing
Director

6

6

6

No

No

Yes

1

2

Sitting fees paid to Directors

Name Sitting Fees

Board Meetings Gommittee Meetings

1
2.
3.
1.

Shri Pradeep Kumar Sarda

Shri Ramesh Anant Gadiyar

Shri Divya M Shah

Shri B. S. Rathi

Rs. 6000/-
Rs. 60001
Rs. 6000f
Rs, 6000/-

Rs.5000/- /
Rs.5000/- /
Rs. 5000/-

I
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AUDIT COMMITTEE

As per requirement of Clause 49 of the listing agreement, the board of Directors have Constituted Audit

Committee in its meeting hetd on 2gp Juty,2ffi4. Mr. B. S. Rathi is the chailman of the Audit Committee. other

members of the commiltee are Mr. R. A.Gadilar &'Mr' Divya M' Shah'

Terms of referenc,e of the Audft commifiee are as per the guidelines set out in the usting Agreements with the

sock Exchanges. lt inter-alia also lnclude the oveMer^, of the companfs financial reporting process, leview of

the annual financial statements, the adequacy of internal control system etc.

There were 5 meetings of the Audit committee during the Financial Yeu fr12-2013. The attendance of each

memberoftheAuditCommitteeinthecommifteemeetingisgivenbe|ow.

Director's Name categorY No. of meetings attended

Mr. B.S.Rathi

Mr. R.A.Gadiyar

Mr. Div'ya M. Shah

Independent, Non Executive

lndependent, Non Executive

Independent, Non Executive

5
5
5

REMUNERATION COMMITTEE
The Remuneration'committee of the Bmrd of directors was formed in ttre year of 2003. The terms of reference

to the committee inter-alia consists of reviewing the overall compensalion policy, service agreement and other

employment condition of the Executive Director and senior Manager level, wi8r a view to retaining and motivating

the best managerial talents-

The composition of the remuneration committee are as follow :-

SR.NO NAME OF THE DIRECTORS STATUS

1 .
2.
3.
4.

Mr. Pradeep Kumar Sarda '

Mr. Divya M. Shah
Mr. B. S. Rathi
Mr. R. A. Gadlyar

Non Executive (u$o 24.05.2013)

Non Executive, Independert

Non Executive, Independent
Non Executive, IndePaldent

The Remuneration Committee shall meet as and when need arises'

No meeting of the Remuneration Gommittee was convened during the yeaf'

Ceased to be a member we.f. 25.05.2013 and Shri: R. A. Gadiyar has been taken re member w.e.f. 25.05.201 3'

SHARE HOLDERS COMMITTEE

The composition of the SharelroHers committee are as follow :

SRNO NAMEOFTTET'IRECTORS STATI.|S

1 .

2.

Mr. Divya M. shah

Mr. R.A. GadiYar \

Non Executive,- lndePendent

Non Execulirre, IndePendent

Compliance officer

Mr. B. L. Sharma has been appointed as the compliance officer of the company.

function.

Scope

The Shareholders Committee deals with matters relating to :

l. Transfer / Transmission of Shares.

2. lssue of Duplicate Share Certificates

3. Consolidation / split of share ceilificates

4. Review of Shares decartelized.

5. All other mafter related to shares.

He continued to have this
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SARDA PAPERS LIMITED

Detai led status of the complaints resolved during the period:

The last 3 Annual General Meeting of the Company were held as under:

special resolution were required to be put through postat ballot during the last year.

DISCLOSURES
i) Transaction with related parties

a) Names of Companies with
01 . Holding companies

whom transactions have taken place during the year.
- None
- None
(D . Sumadhu Traders pvt. Ltd.
(ii) Sumadhu Estate Developers pvt. Ltd
(iiD Suvimal Properties pvt. Ltd.
(iv) India Food Company pvt. Ltd.
(v) National Tiles & Industries pvt. Ltd.
(vi) Madhu Construction pvt. Ltd.

04. Key Managerial Personnel Shri Pradeep Kumar Sarda - Chairman (upto 24.05.2013)
b) Nature of transaction with Associated companies during the year:
c) Purchase of Raw Materials Rs. Nil
d) Balances as at the end of the year:

Shri Pradeep Kumar Sarda - Rs.1,21,06,369/- (Loan taken)
ii) Detail of non compliance by the company, penalties, strictures imposed on the Company by the Stock

Exchange or SEBI or any Authority on any matter related to capital markets during the tasi 3 years: Nil
MEANS OF COMMUNICATION :

1 The Quarterly and Half'yearly results are published in newspapers. Information released to the press at
the time of declantion of result is also sent to Stock Exchange where the shares of the Company are
listed for the benefit of investors.

.Newspapers in which quarterly results were normally published: -
- Business Standard (English), Mumbai and
- Punya Nagari (Marathi), Nasik
Stock code : 51603?

2' whether the management Discussion and Analysis report is a part of the Annual Report or Not : yes
GENEML SHAREHOLDER INFORMATION

Annual General Meeting:

Date T ime Venue

30.09 2013 1 00 PM. A-70 M. L D. C Sinnar, Dist. Nasik,422103 Maharashtra

02. Fellow subsidiary companies
03. AssociatedCompanies

1 0

1 )

No. of complaint received No. of complaint solved No. of complaint pending
NT NI M

GENERAL BOARD MEETING

FINANCIAL YEAR DATE TIME vEMJE

31t03t2010

3',t 103/2011

31tO3t2012

18t',t2t2010

291O9t2011

27t09t2012

12.30 P-M.

01.00 P.M.

01.00 P.M.

A-70 M. l. D. C. Sinnar, Dist. Nasik,422f 03
Maharashtra

A-70 M. l. D. C. Sinnar, Dist. Nasik,422103
Maharashtra

A-70 M. l. D. C. Sinnal Dist. Nasik,422103
Maharashtra
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Financial Galendar :
months from 1r APril to 31d March'

f July, 2013
,f October, 2013
rf January, 2014
'f April, 2014

Book Cfosure z Zlt09lt2}13 to 30/09/2013 (both days inclusive)'

Dividend payment o*" ,'*J*olicable, as the Board h"s noi recommended any dividend for ure financial

year.

k Exchanges
ck Exchange Limited
:jeebhoy Tower, Dalal Street, Mumbai - 400 001

satus of Listing Fees : The conpany has paid Annual Listing Fees for the year 2O13-2014

to the above stock Exchange

3)
4)

s)

6) Market

7)

8).

Share Transfer SYstem:

The company has made anangement with universal capital seorities Pvt' Ltd'- (Formerly Mondkar computers

private Limited) in resped of iransfer of share. Atl requests received for transfer are prclcessed by Registrar

and Transfer Agents.

Distribution of Shareholding

Share holding Pattern as on 31st M"'j!413
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3.91
3.99
4.55
3.90
4.29
6.75
7.51
7.80
7.64
9.04
9.70
8.94

4.20
4.60
4.80
5.00
6.45
7.77
8 .10
8.90

10.45
10.45
9-70
9.50

Apdl 2012
Mq 21J12
Jwe2IJ12
Ju\ 2O12
August 2012
Septenrber 201 2
October 2012 

'

Norember 2012
D*ernltbr 2012
JanuarY 2013
FebruarY 2013
March 2013

74.11

0.01
0.94

24.94

231 1 500

200
29.239

777961

Holding of Promoter grouP
Mutual FunG & UTI
Banks, Financial I nstitution, I nsurance Cornpanie's

Foreign lnstihrtional Investors, NRls/OCBs

Private CorPorate Bodies
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SARDA PAPERS LIMITED

Distr ibution.schedule as on 31d March. 2013

Category
(No of Shares)

No of
Shareho lders

Percentage No of Shares Percentage

Upto - 500
501 -1000

1 001 -2000

2001-3000
3001 -4000

4001-5000
5001 -1 0000
10001 & Above

2248
143
54
1 3
c

4

1 2

90.354
5.78
2.170
0.523
o.201
0.161
0.362
0.482

344D49

I 21 650

80996

31776

18260

1843/-

7133

2426602

11 .O31
3.900
2.597
1.019
0.585
0.591
2.473

Tl-803

Dematerialization of Shares and Liquidity :

The Company's shares are available for dematerialization on Central Depository Securities Ltd. (CDSL) and
National Securilies Depository Ltd. (NSDL). D-Mate lSlN Number at CDSL and NSDL is INE 385D01011.

GDR/ADR

There has been no GDR/ADRMarrants or any convertible'instruments issued by the Company, hence not
applicable.

Plant location

Plant of the company has been located at following address:

A-70 M.|.D.C., Sinnar, Dist. Nasik, Pin 422 1O3 Maharashtra. Mob : 93232 99979

Address fol colrespondence :

Shareholders may correspond with the Company at the Registered office of the Company or at the office or
Registrar and Transfer Agent of the Company:

Sarda Papers Limited
A-70 M.|.D.C., Sinnar, Dist. Nasik, Pin 422 103 Maharashtra. Mob : 93232 99979

OR

It/Vs Universal Capital Securities Pvt. Ltd.
21, Shakil Niwas, Mahakali Caves Road, Andheri (East), Mumbai - 4O0 093
Tel : 022 -28207201 l03lOS Fax :O22-28207207

13) Corporate Governance Cert i f icate:

The Practicing Company Secretary certificate on compliance of clause 4€l of Listing"greement relating'to
corporate governance is published as an annexure to the Director's Report & Auditor Qualification are self
explanatory, hence not required any explanation to the Above report has been placed before the Board at its
meeting held on 121 Augsut, 2013 and the same was approved.

For. and on.behalf of Board

e)

10)

1 1 )

12)

Place : Mumbai'
Date : 12h August, 2013

B. L. Sharma
Director
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To

The Members,

SARDA PAPERS LIMITED.

Ihaveexaminedthecomp| ianceofcond i t ionsofCorpora teGovernanceofSARDAPAPERSL|M|TEDfo ' lheyear

ended 31d March,2013 as stipulated in clause 49 of the Listing Agreement of the comPany with Bombay $ock

Exchange Limited.

The compliance of conditions of corporate Govemance is the responsibili$ of the management' My examination was

limited to procedures and implementation thereof adopted by the company for ensuring the compliance of the cottdtbns

ol the corporate Governance. lt is neither an audit nor an expression of opinion on the financial statements of the

company.

In my opinion and to the best of my information and according to the explanations glven to me' I certify lhat the comPany

hascomp| iedwi th thecond i t ionsofcorpora teGovemanceass t ipu |a ted in theClause4gof theL is t ingAgreement .

I further state that such compliance is neither an assurance as to the future viability of the'company nor the efliciency

ore f fec t i venesswi thwh ich themanagementhasconducted theaf fa i rso f lhecompany.

For PRAVEEN JAIN & ASSOCIATES

COMPAI'II/SECRETARES

(PRAVEEN KUiIARJAIN)

PROPRETOR'

c.P. NO. 5986

Place:Mumbai

Dale'.246MAY 2013
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SARDA PAPERS LIMITED

lndeoendent Auditors' Report

The Members,

Sarda Paoers Limiled

l. Report on the Financial Statements

We have audited the dttached financial statements of Sarda Papers Limited (hereinafter referred to as the

Company), comprising ofthe Balance Sheet as at 31* March 2013, the Statement of Profit and Loss and the

Cash Flow Statement for the year then ended along with the Significant Accounting Policies and other explanatory
information forming an integral part thereof.

It Manaoementt's Resoonsibilitv for the Financial Statements

ilhnagement is responsible for the preparation of.liiesl ftrnncial statements that give a true and fair view of the

financial position, financial performance and cash flbws of the Company in accordance with the Accounting

S-tandards referred to in Section 211(3C) of the CompaniesAct, 1956(herelnafier referred to as theAct). This

responsibility includes the design, implementation and maintenance of internal control rehvant to the preparation

and presentation of the financial statements that give a true and fair vierr and are free from material misstatement,
whether due to fraud or error

l l l .  Auditors'Responsibi l i tv

Our responsibility is to express an opinian on these financial staternents based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirernents and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. The procedures selected depend on the Auditor's judgment, including assessment of the
risks of material misstatement of the financial shtements, wtrether due to fraud or enor. In making those risk
assessments, the auditor considers intemal conbol relevant to lhe Company's preparation and fair presentation

of the financial statements in order to design audit piocedures that are appropriate in the circumstances. An
audit also includes evaluating the aPpropriateness of accounting policies used and the reasonableness of the

accounting estimates made by the management, as well as evaluating the overall financial slatement presentation.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a reasonable basis
for our audit opinion.

lV. Report on Other Leoal and Regulatory Requirernents

1. As required by the Companies (Aqditor's Report) Order, 2003 as amended by the Companies (Auditor's
Report) (Amendment) order, 2004 issued by the Central Government of lndia in terms of sub-section (4A)
of Section 27 ol theAct, wecnclose in theAnnexure a statement on the matters specified in paragraph
4 of the said Order, to the exlent applicable to the Company during the year under review.
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Fudher to qr comments in the Annexure refened to in 1. above, as required by Section 227(31 ot the Act,

we report as follows:

(a) We hane obtained all the informatibn and explanations, which to the best of our knowledge and

belbf rere n€cessary for the purpose of our audit;

(b) h orr of*rion, proper books of accoutt as required by law have been kept by the Company so far

as appears from our examination of lhce books;

(c) The B&nce Shee!, the Slatemqf of Profit and Loss and the Gash Flow Satement dealt with by this

report are in agreement with the boks of account;

(d) In qr ophirn, the Balance Sheet, Statenrent of Profit and Loas and the Cash Flow Statement deaft

rritr by thas repod comply with lhe Accounting $andards referred to in subsection (3C) of Section

211 of tp Act to the e(ent applicabb, except wherever expressly stated otherwisei

(e) On the basis of written representations received from the respective directors as on 31d March

2013 ild taken on record by the Bmrd of Diredors, none of the directors is disqualified as on 3f i

ttlarcfi 2013 ffom being appointed as a director in terms of clause (f) of sub-section (1) of Section

n4 oftp Ad.',

(f) Atterilio b invited to the followirB Notes:

(it llote No. 23 regardlng non-Provlslon ln the Company's books In respect ot

impalrment, if any ln the Company's fixed assets, in non-compliance wlth the

r*ommendetlons of Accwnting Standard-Z8, lmpalrment of Assets. The amount

6 trorn - povlslon on he curying value of the llxed assets as wd, as on the loss for

frte year ls unascertalnable;

(rt, tofe llo. 27(b) regardlng nan-provlslon ot depr*latlon tor the year on Plant and

Hachinery due to closure of plant on account of suspenslon of manutactwlng

opsat orrs and consequerillal averstatement of fixed assels aad understatement

dt6s for ilre War by Rs.3.3l Lacs; and

(Ilt) k retqred in para 17 ot Accowfrng S-tandu& 22 Accounfing Jor taxes on income,

Ite/lerted ter assets shoud be recognlzed on brwght fotuard Dusiness fosses as

pu ',cone Tax'Acl ,Cgr, @ily to the extet t that flt€/e ls virtual cqtarnty suPryrtod

hy eonvinclng evldence that sufflcient firfitre taxable lncome would be avallable

aga&st whlch such dderred lax assets can be reallzed. However, as refened to ln

|{ote No.70, the Company h6 tn tt e earlier yearc, recognlzed Deterred |ax Assefs

on such losses amountlng fo Rs. 2AE.68 Lecs(Net)., ln violatlon of the

recunmendatlons of the afuve Accounting Standard, thus havlng consequent al

frecf, on the balance ol llet Defened lar Issefs, which was unmoved durlng the

yrw, wifrr Nlt tmpact on dte Loss fw fte yur.



) l

, _ r

V.

SAROA PAPERS LIfrIITED

(S) Emphasis of Matter

We draw attention to Note No. 2. at tE finilra;ial slatements, regwdiqg the preparation of frnancial

slatemenls of the Company oh a going concem basb. ln vierv of the nnatter stated therein rehting to reryival of

operations of the Company and the recent p'ositive developmenb, accompanying financial statements have

been prepared under going concern assumption. Our opinion b nd quelified in respect of this mdter.

Opinion

Subject to the ertent to what was sfafed in 2 (f) above and read together wilh para 2(g) abo/e on enrphasis of

matter, in our opinion and to the best of our information and according to the exdanations given to us, the

financial statements give the information required by the Act in the tmnrer so required and give a true ard fair

view in conformity with the accounting principles genera$y accepted in lndia;

(a) fn the case of the Balance Sheet, of the stde of afiairs of the Cornpany as at 31* March 2O13i

(b) In the case of the $atement of Profit and Loss, of the Loss of the Company for the year ended on that

date; and

(c) In the case of the Cash Flow Statement, of the Gash flows of the Company for the year en&d on that

date.

For Shyam Malpani & Associates

Chartered Accountants
Firm Regi$rdion No. 1204i8 W

Shyam Malpani

ProPrietor

Memberstrlp No. F- 34171

Mumbai, dated 246 May, Z)13

fr
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(D Fixed Assets

(a)TheCompanyhasmaintainedfixedassetsregistershorvingfu||part iorhrsinc|udingqmntlawedetai ls
.. and situation of the fixed assets'

(b) As explained to us, the management has physically verified the

periodicity of which in our opinion is reasorable'

rhe company has disposed off sisnifrcant rt of the *::,i":-":"^o#"T:lfliitti""trJ l#:l:;(c) 
][^T,Tff:lHi:lT:#t"t;;En;;,n'"*." '" the companvs view ir is activerv pursuins

u"riou" option. of business to be canied h rear future

(il) lnventorY

fxed assets in a Phased manner, the

we were exprained that the manasement l* -*i1Y:1 1y'l:::,::":':"'ili :::::li'"];l:ffi'lH:ffi:yff"fi "11?1"i:11"1i"ilffiTffi ffi ;i'l,i::i*:"m:,n'"'#:l?:::Hffi Tff T:
1"L*ffi"fl lllllii#i:iffi ;:;';ffi i::L"i:*'::::::*};J;;;ljff "jlfl:ill"T;
1"itrfl ,'1"Tffi:TTJ,Tffil;:Hffi;rffi ;ry?::T::::"':J::l::':,ff T*l"il:'::li
1il":r"j":","1;li.*;ilJ."J il'Tll",lll ;fi"*J"; or the said inventorv upon comparison with the said

records'

(iii) Loans & Advances oranted and / or taken

(a)Dur ing theyearunder rev iew, thecompdnyhasnotgran ted l l . y l " :n " ,securedorunsecured, to the
parties covered in ti" ,"gi.t"r maintained under Section 301 of the companies Act' 1956-

(b) ( i )Dur ing theyear , thecompanyhasnc l taken in te res t - f reeunsecured |oans f romabodycorpora te
representing a party covered i^ * L*"i maintained under section 301 of the companies Act'

1956-

( i0 |n respec to f theex is t ing in te res t . f teeunsecured |oanofRs. l2 l .06Lacs takenbytheCompany
from a director being a party 

"o"*"4 
ii u" register maintained under section 301 of the companies

Act, 1956 in earlier years and ,"r*irtnf outitanding ihroughod the year under review' we are of

' t h e o p i n i o n t h a t t h e o t h e r t e r m s a n d ' * d i t i o n " o f t h e s a i d | o a n a r e r n t p r i m a f a c i e p r { r r d i c i a | t o t h e

interests of the ComPanY'

(iv) lnternal Controls

In our opinion, the company has adequate-intemal control procedures colnmensurate with the size and the

nature of its business, for the purcha"" ot in"-",.to,y, fixed assets, for the sa|e of goods and plovision of

services. we have;';" 
""ro." "ny 

sigrificant rveakness in the present inlernal control system-

(v)

TheCompanyhasenteredthetransactionsthataretobeenteredwiththepartieslistedintheregistrmaintained
under Section 301 of the Conrpanies Act''1'956-

There are nolransactions involving sale of gooG or provision of servrc,es {each exceeding Rs'5 Lacs) entered

into with the parties listed in the register maintdned under section 301 of flle conpanies Act' 1s6 during the

Year under revlew'

22nd ANNUAL REPORT

ln terms of the information and explanations given to;1 arh the books and records exarnined by us and on tte basls

of such checks, as we considered appropriate' we further report as under:
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(vi) Public DePosits

The company has not accepted any deposits tr$T s,.,:.pubrc within the Pwview,gf the R.eserve Bank of ]ndia

and the provisions ot sectioris 58A and banA or any oth*i rd.n'il* pt-d*= of lhe companies Act' 1956 and

the rules framed there under'

lnternal Audit

ln our opiniotn, the Conpany has no intetnat aadt system il any tiltc dwing t,e cwfent year-

Gost Records

As explained to us, the present coted Paper producb nrarufdt'red by the cdnrly do ncfi fall in ttc cdqpry

orescribedbytheCentratGovernrrrerrtfornrairdenarrceofcodaccanrfrsarrdrecordsmderSedion2Ftt)(-a)
ii ,n" cornp.nies Act, 1956 during flrc year under re\tietfl'

Statutorv Dues

(a)Aspertherecorosverif iedfius,ff*+Companyisgenera||yregu|arindeposit ingthestatutcrydues
including tn"orc t"r,'iuio io, b*Uo T"x, E 

"J 
Outy, auJoms Duty and Invesior Edrcatkm and "

protection Fund with itre approprl*e auihorities during tlre year under review-

Keepinginview,thepresefttd'cu'I#lDes,siatrrtesperhkdngtoErployee'sStdelngrarrcecoflora|ion'
Wealth Tax, Provident Funr! and Cess are not applicdne to the Gompany dudng the year ulder raniew'

According to the infoimation agrd exp|analions given ta us, no undisputed amourrts payauewere in

arears, as at tne enJ oi the year ror a periou of more firan six nnr*hs exoe.y' h respect 6 *nice tax

aggregating to Rs. 0'08 l-aes-

(b) The dispured statutory dues agsregatits t". Tt--311P::^Ti "T]:,1"* 
been deposited on account of

' 

"fott 
approprbte authorities are re under:

disputed matters Pending b _ n

(vii)

(viii)

l
) (ix)

Note: - inc|udes Rs. 2.00 Lacs deposited by the company urrde protest brrft chaged to rercrure.

(x) Accumulated Losses

As per the records of the Coqpany, the accumulated losseS of the Gompany have exceeded the entire Net

WorthoftheCompanyasattheendofthecurrentf irnncia|yrar.ThecorFnyh6ircwredacclr|ossofRs
4.96 Lacs during the current financhl'year- (Prevbus Yea-Nil)

SARDA PAPERS UMITED

Ar.nount

{Rs. in Lacs}
Arsessment
Vear

Forum where
dispute is PendingSr.

No.
Name of
the statute

Nature of
the Bues

Central Excise

Act, 1944

Excise DutY
and Penalties

3.07 ?tlo445 Cedtd Ercbe and Servicetil

Appelate Tlbunal, i,tumEd

2004-s5 C€rfal E:cbe and Servicetal(

AppeHe Trbuml, Mumbai2 Central Excise

Act ,1944

Excise DulY
and Penallies

$-Tr

2{m546 Cenffi Ercise and Serviceto<

Apdate Tribwnl, Mumbai3 Central Excise
Act, 19,14

Excise DtttY

and Penalties

4.70

4 Central Excise

Act, 19t14

Excise DutY
and Penallies

4-85 20itE4C Certrd Ercbe ald S€rviceto(

Appelate Trbrrn[ Mrnftd

5 Central Excise

Act, 1944

Excise DufrY
and Pendlies

7.il m12-13 Centsd Ercise ard Servbetax

Appe$ate Trbunal, Mumbd
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(xi) Dues to Financial lnst i tut ions / Banks

From the books of accounts verified by us, during the year, the company has no dues pending to be payable to

Uant<l Financiat Institution. The Company has not bonowed any amount through Debentures'

(xi i)  Loans aqainst oledqe of securit ies

During the year, the Company has not granted any loans and /or advances on the basis of security by way of

pledge of sirares, debentures and other securities to any party'

(xi i i )  Application ol Special Statutes

The provisions of special statutes applicable to Chit Fund / Nidhi / Mutual Benefit Fund / Societies are not

applicable to the Company during the year under review'

.(xiv) Dealino Shares. Securit ies etc'

The Company has not dealt with Shares, Securities, etc, during the year. under review Also, the company does

not have any investment in the books of.accounts during the year under review'

(xv )  Guarantees  o iven

As explained to us, the Company has not given any guarantee in respect of loans taken by others from Banks

/ Financial Institutions

(xVi) Aoplication of funds raised

No Term Loans were raised by the Company during the year'

(xvi i)  Short term funds

Based on our verincation of the books of accounts during the year and the overall Cash flors of the Company,

we are of the opinion that the funds rcised on short-ti-rm bjsis have not been used for long-term investment'

(xviii) Preferential allotment of shares

As per the records verified by us, the Company has not made any preferential allotment of shares to parties /

concems listed in tne Register maintained under section 301 of the companiesAct, 1956'

(xix) D.eb.e!!-rcs
The Company has not issued any debentures since its inception and hence no securilies are required to be

created in respect thereof

(xx)  Publ ic  issue

No money has been raised by the company by reay of Fublic issue during th€ year under review'

(xxi) Frauds

During the course of exarnination of the books of accounts and records of the Company, carried out in

accordance witn tne gen;rally accepted auditing practices in India, and according to the information and

explanation given to us-, we have not come .o*J"ny ftaud on or ry x1e Company, noticed or repofted during

the year, nor have *" b""n informed of sr.rch case Uy the Man4enrent causing the financial staterents to be

materially misstated' 

For shyam Malpani t Associates
Ghartered Accountants

Fim Regkffiion No. 1Z!438 W

Mumbai, dated 24h MaY, 2013

ShYam ll.lPmi
Ptoprbtor

lrlembership No. F- 34171

22ird ANNUAL REPORT
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SARDA PAPERS LIMITED

Balance Sheet as at 31st March, 20{3

Particulars

EOUITY AND LI,ABILITIES

Shareholder's Funds

Share Capital

Reseryes and Surplus

Non-Current Liabilities

Long-term Borrowings

Long term Provisions

Gurrent Liabilities

Short-term Borrowings

Trade Pdyables

other Cunent Liabilities

TOTAL

ASSETS

Non-current assets

Fixed assets-Tangible assets

Deferred Tax Assets (Net)

Long term Loans and Advances

Current assets

Inventories

Trade Receivables

Cash and cash equivalents

Short-term Loans and Advances

Total

As at As at
31st March 2013 31st March 2012

Amount (Rs) Amount (Rs)

4

5

7

I

73,689,000

(73,633,434)

16,962,322

64;083

7,045,807

842,O92

25,012,399

_4ep82269

10,,190,733

26,866,303

992,528

415,118

565,2s0

9,882,984

769,354

31 ,189,000

(68,049,477)

42,190,690

59,899

49,245,807

598,038

67,868

lgptLe!

24,580,932

26,866,303

888,031

945,856

1,008,375

356,321

656,005

o

1 0

1 1

1 2

1 3

1 4

1 5

49,982,269 5s.301,825

Notes form an integral part of the Financial Sftaternents

As per odr repod of even date attached.
For Shyam Malpani & Associates
Chartered Accountants
Shyam Malpani
Proprietor

Place: Mumbai
Date : 24th May 2013

For Sarda Papers Limited

B.S Rathi
Director

B.L.Sharma
Director
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Statement of Profit and Loss forthe yearended 31st March, 2013

Particulars

Revenue from operations

Other Income

Total Revenue

Expenses:

Employee benefit expense

Depreciation

Other expenses

Total Expenses

Profit before exceptional and extraordinary iterns and tax

Extraordinary ltems

Profit before tax

Tax expense:

Current tax

Deferred tax

ProfiV(Loss) for the Year

Eamings per Equtty share-Basic & Diluted

Year. ended Year ended

Notes 31st Marctr 2013 31st March'2012

1,255,870

1255^8?0

257,785

632,029

1,491,84t

I ,311 ,334

1,311,334

2,381,657 1,673,838

(362,504)

(5,583,957) (362,s04)

1 6

1 7

1 8

1 9

256,648

647pX

na,1u

?0

22nd ANNUAL REPORT

Notes form an integral part of the Financial Statements

As per. our report of even date attached.

For Shyam Malpani E Associates
Chartered Accountants
Shyam Malpani
Proprietor

Place.: Mumbai
Date :24th May2013

For Sarda Papers Limited

B.S Rathi
Direclor

B,L.Sharma
Director



CASH FLOW STATEMENT FORTHEYEAR EFJDED 31ST MARCH,2OI3

PARTICULARS

For lhe Yerr Ended
31.03.13

ArouilT (R3.l A[()ul{T (k.l

For lhc Ycrr Endcd
3t.03.12

AlrotNT(Rs) AMOUNT(RS,)

SARDA PAPERS LIMITED

A. CASH FLOW FROI' OPERATING ACTMMES

Net ProfiU(Loss) After Tax

Adjusted for:

a)  DePreciat ion

b) ProfrVLoss on sale of Fixed Assets

OPERATING PROFIT BEFORE

WORKING CAPITAL CHANGES

a) Trade Receivables

b) lnventories

c) Trade PaYable

d) Other Current Liabilities

CASH GENERATED FROM OPERATIONS

Less:

Taxes Paid

Net Cash Generated From Operating Activities (A)

CASH FI-OW FROM INVESTING ACTIVITIES

a) Loans & Advances & DePosits

b) Sale of Fixed Assets

Net Cash Used In Investing Activities (B)

C. CASH FLOW FROM FINANCING ACTIVITI€S

a) lssue of Preference Shares

b) Proceeds from Short Term Bonowings (Unsecured)

c) Proceeds from Long Term Borrowings (Unsecured)

Net Cash Used In Financing Activities (C)

Net Increase/(Decrease) in Cash & Cash Equivalents

Opening Balance of Cash & Cash Equivalents

Closing Balance of Cash & Cash Equivalents

(5,s83,ss7)

632,029
rf,45E,170 5,090,199

(4e3,7s8).

443,125

530,738

244,238

24,944,531

(1?1,180)

(96,Ci66)

9 ,000 ,000 8 ,903 ,934

8,903,934

(362.504)

647,026

(37E,247) 268,779

(s3,72s)

26,  I  66 ,631

25,672,873

(121 ,780)

25,551 ,093

545,779

42,208

20,704

3 5 1 , 0 3 9

60E,691

514 ,965

351 ,039

866,005

(17,03s)
431 ,000 413,965

413,965

42"500,000

(42,200;000)

(25,228,368) (24,92E,368)

131!!9f99)
(A)+(B)+(c)

356,321

9,882,964

9,526,.663

9 ,526 ,663

(1 ,25s,7s4)

(A)+(B)+(c)

336,1 44

356,321

(1,259,794)

_(1,25s,?s4)
__20Jn

20.'177:

Notes form an integral part of the Financial Silatements

As per our report of even date attached.
For Shyam Malpani & Associates
Chartered Accountants
Shyam Malpani
Proprietor

Place: Mumbai
Date : 2zlth May 2013

For Sarda Papers Limited

B.S Rathi
Director

B.L.Sharma
Director
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Note 1 : Siqnificant Accountinq Policies and Notes to Accounte
I  Siqnif icant Accountinq Policies

1.1 Basis of Accountino

The Financial statements have been prepared on accrual basis, except wherever othenivise stated, under the
historical cost convention, and on the basis of going concern, in accordance with the accountiirg principles
generally accepted in lndia and compty with the Accounting S'tandards as referred to in the Companies iAccountiqg
Standards) Rules 2006 issued by the Central Government in exercise of power conferred under sub-section
(1) (a) of Section 642 and the relevant provisions of the Companies Act, 1956. Provision for bonus is accounted
on payment basis. Interest received is consistently shown at net of interest paid. Interest on the delayed
payments of debtors is recognized at the time of receipt of outstanding balance.

1.2 Use of Estimates

The preparation of financial statements in conformity with the generally accepted accounting principles requires
Managernent lo make estimales and assumptions that affect the reported amounts of assets and liabilities and
the disclosures of contingent liabilities on the date of financial statements. Actual results could differ from those
estimates- Any revision to accounting estimates is recognized prospectively in the current and future periods.

1 3 Fixed Assets

Fixed assets are stated at cost including expenses related to acquisition and installation thereof as reduced by
accumulated depreciation.

1 .4  Deorec ia t ion

The Company provides depreciation on fixed assets on Slraight Line Method at the rates and in the manner
prescribed in Schedule XIV of the Companies Act, ,|956. Depreciation on Computer Software is provided at 25%
per annum.

1 .5  Inventor ies

Inventories have been valued at lower of Cost or Net Realisable Value

1.6 Retirement Benefi ts:

Gratuity and Leave encashment are provided in the accounts on accrual basis.

1 7 Accountino for Taxes on lncome

Provision for Current Taxation is computed in accordance with the relevant Income Tax Law applicable. Defened
Taxation is calculated as stipulated in Accounting Standard-22.

1.8 Revenue Recoonit ion

Sales are recognized on dispatph of goods to customers and are recorded net of trade discount, rebates and
Sales Tax bd including Excise Duty.

1  9  lmpa i rment  o f  Assets

The carrying amounts of the Conrpany's assels are reviewed at each Balance Sheet date. lf any indication of
impairment exists, an impairment loss is recognized to ihe extent of the excess of the carrying amount over the
estimated accountable amount

1.10 Continaent Lidbi l i t ies and Provisions

Disputed Liabilities and claims against the Cornpany including .:iaims raised by the various revenue authorities
(e.g Income Tax, Excise etc.), pdnding in appeal /court for which no reliable estimate can be made of the amount
of the obligation or which are remotely poised for crystallization are not provided for in accounts but disclosed
in the notes to accounts.

However, present obligation as a result of past event with possibility of outflow of resources, vuhen reliably
estimable, is recognized in accounts.
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SARDA PAPERS LIMITED

NOTES FORMING PART OF THE FINANCIAL S EMENTS AS AT 31ST MARCH, 201 3

PARTICI,'LARS
AS AT

31.03.2013
AMoUNT (Rs.)

AS AT
31 .O3.2012

AMoUNT(Rs.)

Note 2: Share Gapital

AUTH6REED CAPITAL

35,00,000 of Equity Shares of Rs.10/- each.

425.000 of 1% Redeemable Preference Shares of Rs. 100/-

each

ISSUED. SUBSCRIBED & PAID UP CAPITAL

31,20,000 of Equi$ Shares of Rs.10l each, Fully t'aid up

Less: 1,100 Shares of Rs. 10/- each Forfeited

425.000 of 1% Redeemable Preference Shares of Rs. 100/-

each, Fully Paid up

Total

Reconcilation of No, Of Equity Shares

Number of Equity Shares at the beginning

Add:- Number of Shares lssued during the Year

Number of Equity Shares at the end

Reconcilation of No- Of Preference Shares

Number of Equig Shares at the beginning

Addi Number of Shares lssued during the Year

Number of Equity Shares at the end

The company has one class of equity shdres having a par value of Rs 10 per share.Each holder of

entitled to one vote per shareThe company has one class of preference shares having a par value

share.

35,000,000

42,500,000

77,500,000

31,200,000

11,000

42,500,000

73,689,000

425,000
425,000

35,000,000

35,000,000

31 ,200,000
11 ,000

31,189,000
:

equity share is

of Rs 100 per

Details of shareholders holding more than 5% of Shares

Name Class of

Share

No. of Share

Holding

% o t

Holding

Noble Hygiene PW Ltd

Sumadhu Traders Pvt. Ltd

Madhu Pradeep Sarda

Pradeep Kumar Sarda

Madhu Constructions Pvt

Parag Pradeep Sarda

Preference Shares

Equity Shares

Equity Shares

Equity Shares

Equity Shares

Equity Shares

.125,000

666,C00

5 0 4 , 1 0 0

373,400

320,000

279,998

100
21 .35
1 6 . 1 6
11 .97
10.26
8.98
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2013

PARTICULARS
AS AT

31.03.2013
AMoUNT (Rs.)

AS AT
31 .03.20',12

AMoUNT(Rs.)

Note 3: Reserve & Surplu.s

Deficit balance as per Slatement of Profit & Loss

Balance Brought Forward

Add: Deficit for the year

Total

Note 4: Long Term Borrowings

Loans From Directors (lnterest Free)

Sales Tax Deferral Loan

Total

Note 5: Long Term Provisions

Provision for emoloyee benefits

Gratuity

Leave Encashment

Total

Note 6: Short Term Borrowings

Loan Repayable on Demand

Security Deposit against Leave & Licence

Total

Note 7: Trade Payables

For Goods

For Expenses

For Others

Total

Note 8: Other Current Liabi l i t ies
Current maturities of long-term debt

Advance for Sale of Assets
Advance from Customers

Total

(68,049,477)

(s,s83,e57)
(73,633,434)

| 2,106,369
4,855,953

16,962,322

47,308
16,775
6t1,083

545,807
6,500,000
7,045,807

255,032
587,060
812,092

19,944,531
5,000,000

67,868
25,012,3S9

(67,686,973)
(362,s04)

(68,049,477)

17,390,206
24,800,44
42,190,690

32,245,807
17,000,000
49,245,807

28,637
393,393
176,004
598,034
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NOTES FORMING PART OF THE FINANCIALSTATEMENTS ASAT 31ST MARCH' 2013

Note 9: Fixed Assets

nmount (Rs.l

st -

N o
Pr l t i  cu l r ts

GROSS BLOCK DEPRECIATIOI'I NET BLOCK

Ai rl Ad dl{ion, Aa .l
3 1 . 0 3 . 2 0 1 :

Upio
I1.04.20'r :

For  lh r
yca  t

)cduc t lo U pto
31 .03 .201 i

A. rl A r . t
3t .03.20r

lur ing th
ytar

thc y.r r

I

1

2

3

4

6

7

I

9

t 0

Tamlblc Arrcb

Lil|d

Factory Brilding

Ofiice Plemises

Ptat and EquiFIPnl

Fumit|res & Fixtxes

Vehicles

ofice EquFnent

Air Cmdifmem

Telephore lmHdion

CorputeF

2,351,031

13,24f,68f

3,066,738

65,616,511

1,145,€4

46.406

fi|9,699

g]1512

85,r1

1.673,705

2,351,037

r3,240,687

3,066,738

6,273,944

1,145,634

46,406

639,699

922,512

85,771

1,673,705

494,959

7,n0,8'14

896,117

52,433,133

s98,055

37"460

431,131

428,081

45,542

1,672,536

21,148

442,237

49,987

33,032

3,147

30,060

43,819

3,830

I,169

46,884,i157

519,707

8,213,051

946,104

5,548,676

1,031,087

40,607

461,19,|

471,900

49,372

1,673,705

1,831,330

5,027,636

2,120,634

725,268

114,547

5,799

178,508

450,612

36,399

't,856,078

5,469,873

2,170,821

14,183,438

147,579

8,946

200,568

,f94,431

40,229

1,169

SUB TOTAT (A} E9,78E t60 t60,3{2,62?l29,446,11i65,207,E2E 632,029 45,EE1,45irE,955,O010,490,733245E0,932

lnhnoibb Aresb

cofiputers Sofludes ffi7.720 667,720 667,720 667,t20

SUB TOTAL (B} 067.?it0 507,?20 56?,?20 667,?20

Tot{ l +Bl

(Curcnt Ys4 9g'66,4E((60,3{2,n430,fi3,ri: 65,E75,54E 532,02945,EE4{57r9,62t,r2010,490,733245E0,932

(Pr.Yioo. Ycar) 90.196,306(3r9,90090,456,{El65,515,675 064112 302,E69 65,E75,t{E 24,5r0,93225,280,7fi
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NOTES FORMING PART OF THE FINANCIALSTATEMENTSAS AT 31ST MARCH' 2013

PARTICULARS

AS AT
31.03.2013

AMoUNT (Rs.)

AS AT
31.03.2012

AMoUNT(Rs.)

22nd ANNaAL REPORT

The Companys brought foruard bsses under the Income Tax Act, 1961, as on lst APril 20.|0 is Rs.1061.63 Lacs' On

the aforesaid amount, the Company has decided to consider Defened Tax Asset amounting to Rs. 328.04 Lacs(Gross)

and has adjusted the Defened tax Liability as appearing in the books to the extent of Rs.59.55 lacs.

Keeping in view the future sustainabilig of the Company, no provision has been made for defened tax during the year'

thereby maintaining the Net Deferred Tax Assets of the previous year amounting to Rs. 268.66 Lacs ,which was

provided for in the accounts in earlier years.

Note 10 : Defferred Tax Assets (Net)

Deferred Tax Assets

Total

.Following is the Deferred Tax position of the Company:

Opening Deferred Tax Liabilities
- Due to Timing Difference in Depreclation

Less - Opening Deferred Tar Assets under Income Tax AGt' 1961

- On Accumulated Losses

- On Payments u/s 43B

Net Deferred Tax Assets as at the close of the Year

Tax rate considered for the above purpose is 30.900'6

(Previous year: 30.90%)

Note 11 : Long Term Loans and Advances

Security Deposit
Others

Total

Note 12 : Inventories

Raw Material
Stores & Spares
Packing Material
Fuel & Oil

Less: Provision for Dimunition in Value of Inventory

Total

26,866,303
26,866,303

5,955,147

(32,804,31e)
(17 ,131 )

(r6,^866303)

657,845
334,683
992,528

73E,236

26,866,303
26,866,303

5,955,147

(32,804,31e)
(17 ,131 )

itffirm)

657,845
230,186
888,031

738,236
972,600
97,954
30,t04

,l,838,894

(893,038)
- 

945,856
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SARDA PAPERS LIIflITED

NOTES FORMTNG PART OF THE FINANCIAL S EMENTS AS AT 31ST MARCH, 2013

PARTICULARS

AS AT
31.03.2013

AMoUNT (Rs.)

AS AT
31.O3.2012

AMoUNT(Rs.)

Note 13 : Trade Receivables

Outstandino for more than six months

Unsecured. Considered Good :

Doubtful

Others

Unsecured, Considered Good :

Less:Provision for Doubtful Debts

Total

Note 14 : Cash & Cash Equivalent

Cash-in-Hand

Balance With Banks

In Cunent Account

In Margin Money Account

Fixed Deposit with maturity within 3 months

Total

Cash & Cash Eqivalents includes, amount of Interest Accrued

on Fixed Deposits (Net)

Note l5 : Short Terms Loans and Advanccs

Loans & Advances from non-related parties

Advance Tax (Net of Provision for Tamtion)

Total

__{65,3!9 1,008,375

3,859

665,667

3 1 , 0 1 1

9,182,447

9,882,984 356,321

103 ,510

1,240,753

461,740
't,806,004

(1,240,7531

70,6E9

698,665

112,563

1,240,753

895,812

2,249,128

(1,240,7s3)

9,597

31 5,713

31 ,011

79,120

576,885

769,35'f 656,005



NOTES FORMTNG PARTOFTHE FINANGIALSTATEMENTS FORTHEYEARENDED 31ST MARCH' 2013

-

PARTICULARS

YEAREM)ED

31.03.2013

YEAR ENDED

31 .03.2012

22nd ANNI]AL REPORT

Note 16: Other Income

Interest Income (Net)

Sundry Balances Written Back

Other non-operaling income

(net of expenses directly attributable to such income)

Total

Note 17: Employement Benefit Expenses

Salaries and incentives

Gratuti$ Fund Contributions

Staff welfare expenses

Total

Note 18: Depreciat ion

Depreciation

Total

Note 19: Other ExPenses

Stamping Charges

ProfiUloss on sale of stores & spares

Legal & Professional Fees

Travelling & ConveYance

Miscellaneous ExPenses

Printing & $ationery

Advertisement & Sales Promotions

Postage & Telephone ExPenses

Auditors' Remuneration

Audit Fees

Professional Fees

Limited Review

Directors Sittitig Fees

Listing Fees

Share Transfer Expenses

Rates & Taxes

Service Tax under reverse charge

Bank Charges

Repairs & Maintenance Others

lnsurance

Sundry Balances W/off

Total

245,520
I  10,350

900,000
1,255,870

251,453
4,731
1,601

257,785

632,O29
632,029

298,515
20s,738
446,469
131,299
45,965
35,724
99,207

.32,707

46,695
22,472

5,618
39,O00
30,336
28,081
12,310
10,989

718

- 
f-tl91r8a3

16,090

1,295,244

__1311,334

251,727
4,731

190

617,026

( t

182,982
97,977
37,345
49,712

115,461
19,O21

44,637_

35,000
29,780
27,572

3,600

1,357
104,633

5,582
15,505-- 

?10,161
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Note: 20 Computation of Earnings /(Loss) Per Shar*

DescriPtion

Amounts used as numerator (Rs.)

No. of Equi$ Shares used as denomir*ior iNos.)

Nominal value per Equity Share (Rs.)

Earnings/(Loss) per Share (Basic and Diluted) (Rs')

Note 21: Continoent Liabilities:

{Baric and Diluted):

Previous Year

(362,504)

3,118,900

(1 .7e)

1 0

(o.12)

a) Demands of Statutory Authorities not acknolvledged as debts and appealed against by the Company in respect

of Excise Du$: Rs.40.03 Lacs (Prerrious Year: Rs.40.03 Lacs)

b) Interest Liabi l i ty which may arise on the Company due to Sales Tax Deferral Loan - Amount

unascertainable(Previous year - Nil).

c) Contingent liabilities as may arise on accoturt of non/dehyed comPliance of certain fiscal statutes - Amount

unascertainable (Previous year - Amount unascedainable)'

Note 22: Goino Concdrn:

During the year, the Company has deregistered from Board for Industrial & Financial Reconstruction (BIFR) and

accordingly ceased to be a sick Company for the reason of its Net Worth tuming positive. However the Company has

not commenced its operations till the close of the year and is actively Pursuing various.options in respect of the same'

In vievrr of above, the accounts ofthe Company for the year ended on 31* March 2013 continued to be prepared on

a going concem basis.

Note 23: lmpairment of Assets:

The Company is of the opinion that there was no material impairment in its fixed assets during the year under revieur

within the definition of Accounting $andard - 28, lmpairment of Assets. However, in the absence of a valuation being

canied out in this regard, any impairment in the Company's assets as at the Balance Sheet date is unasceftainable.

Note 24: Gertain Balances appearing in various accounts under the head Trade Receivables, Loans and Advances,

Long Term Borrowings, Trade Payables, Other Current Liabilitles as appearing in the accounts ere subject to the

confirmation from the respective parties and consequential reconciliation, if any. However the Company anticipates

no significant variations from its book values as on the Balance Sheet date.

Note 25: In the opinion of the management, the Current Assets, Loan and Advances are expected to realise at the

value stated in the Balance Sheet and adequafe provisions have been made for all knoivn liabilities.

Current Year

(5,583,957)

3,1 I 8,900

1 0

SARDA PAPERS LIMITED
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Note

a l

b )

26: Inventory

The inventory as at the close of the year was as taken, valued and certified by a director'

During the year, provision for diminution in the book value of inventory created in the earlier years has been

written back. since the same is no longer requifed amounting to Rs. 5.70 Lacs.

Note 27: Fixed Assets

a) During the year, the company has disposed off substantial portion of Fixed Assets comPrising of Plant and

machinery for an aggregate consideration of Rs. 90 Lacs leading to an extra ordinary loss of 214.58 Lacs debited

to the Statement of Profit & Loss.

b) During the year under review the Company has not provided depreciation on the Plant & Machinery due to

closure of plant on account of suspension of manufacturing opeft*iqns,aggregating to Rs- 3.31 Lacs. (Previous

year 35.10 Lacs)

Note 28: Other lncome

lnterest Income includes Rs 2,363 relating to earlier years

Note 29: Segment information:

There is no identlfiable segment within the meaning of the Accounting Standard-l7, Segment Reporting, since the

Company is engaged in a single segment of business (i.e. Manufacture and Sale of Coated Paper)' Hence no

disclosure as per the said Accounting Standard is required to be given by the company during the year'

Note 30: Related PartY Disclosures

(A) Names of the related parties and natule of relationship which exists:

( i)  Associates

. Sumadhu Traders Pvt. Ltd.

. Sumadhu Estate Developers Pvt. Ltd.

' Suvimal ProPerties F/t. Ltd.

- India Food ComPanY Pvt. Ltd.

. National Tiles & Industries Pvt. Ltd'

' Madhu construction Pvt. Ltd.

(ii) Subsidiaries: None.

(lial KeY Management Personnel

Shri Pradeep Kumar Sarda - Chairman (upto 24'05'2013)

(iv) Relatives of Key Managemert Personnel 'None

22nd ANNUAL REPORT
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(B) Related Party Transactions:

Nature of Transaction

Interest-free Unsecured Loan taken b1 'lle Company

Closing Balance (Cr.)

(Rs. in Lacs)

Key Management Petsonnel

121 .06

(173.e0)

121 .06

(173.s0)

(B. L. Sharma)

Director

Note : Related parg relationships are identified by the Company and relied upon by the auditors.

Note 31 : Non-compliance of Clause 41 of the Listing Agreement

During the year, the Company has continued its non-compliance with the provisions of Clause 41 of the Listing

Agreement in respect of quarterly submission of Limited Rwiew Reports to the concerned Sock Exchanges.

Note 32: Taxation

No provision towards Current Taxation has been considered in the accounts, keeping in view the Losses incuned by

the Company durin$ the Year.

Note 33 : Mi6ro, Small and Medium Enterprises Development Act' 2006

There were no dues to Micro and Small enterprises; as de ined under the Micro, Small and Medium Enterprises

Development Act, 2006 during the current year. (Previous Year - Nil).The same has been relied by the auditors.

Note 34 : The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever

necessary.

For Sarda Papers Ltd

{8. S. Rathi)

D i rec to r

SARDA PAPERS LIMITED
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SARDAPAPERS LIMITED
1 Name of the ComPanY:

31d March, 2013
2 Annual Financial Statements

for the vear ended

lmnairment ol Assets (AS 281:- Auditor has

qualified stating that impairment of Assets is

unascertainable and accordingly carrying value

of the Fixed Assets as well as loss for the year

is not ascertain.

Non orovision of Depreciation on Plant and

Machinery:- Auditor has qualified stating that

the depreciation amounting to Rs'3'31 Lac has

not been charged to Profrt and Les Account for

the earl ier year due to closure of Plant on

account of discontinuation of manufacturing

operation.

Deferred Tax Assets Provision IAS 221:- In

the earlier year Company had provided DTA

amounting to Rs.268.66 Lacs afrer adjusting DTL

amounting to Rs.59'55 Lacs and same is being

continued.

3. Type of Audit qualification

1. lmoairment of Assets IAS 281:- has been

appeating in the accounts since March 2009'

Company is under BIFR and Rehabil i tat ion

Scheme had been prepared and was submitted

to the BIFR.

?,, Non provision of Depreciation on Plant and

Machinerv:- Since 2011 Company has not been

providing depreciatian on Plant and Machinery

due to closure of suspension of manufacturing

activi t ies pending approval of Rehabil i tat ion

scheme by the Board- Total accumulated

4. FrequencY of qualilication
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SARDA PAPERS LIMITED

depreciation Rs.3.31 Lacs which ls lnErears

and has not beer provided in the f inancial

statement.'

3. Deferred Tar Assets Provision (AS 221::

Since last more than 4 years Auditors have been

qualif,ying the creation of DTA in the books against

carry forward of business losses. l t  is a

repetitive note and appearing for more than 4

yea rs.

5. Draw attention to relevant notes In the annua!

financial slatements and management response to

the qualification in the Directors report:

Para 7 of the Directors Report

Additional comments from the Board/Audit

Committee chair:

1 . knpairment of Assets (AS 281:- Company

had been declared sick by BIFR and a

rehabilitation package was being considered for

the revival of Company therefore Board

considered that the value shown in the balance

sheet for the Fixed Assets and realizable value

rnay have no material dif ference on

implementation of the Scheme. During the year

under report obsolete machinery had been

disposed off pursuant to order of BIFR so qs to

accommodate ne!l/ plant and machinery as per

scheme of the revival. Accordingly lhe wlue of

plant and machinery is realistic and there is no

impairment element in it. Horever Auditors were

not satisfied with this representation and

therefore this note appears.

Non provision gf Deoreciation on Plant and

Machinerv:- Considering the suspension of

production activities, management considered

that provision of deprecialion on idle plant and

machinery will be innecessary a burden on the

financial s{atement of the Company therefore no

depreciation has been provided on Plant and

2.
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Deferred Tax Assets Provision (AS 221:'

Considering the proposed scheme of reverse

merger before BIFR wherein a healthy comPany

vras getting lnerged with the cornpany thetefore

benefits of cany forward losses would have

been available and therefore DTA had been

prwided. Accordingly the management is fully

satisfied that there will be minimum tax liability on

future profit since brought forward business

losses will be available for set off against future

profits on completion of reverse merger which

is pending till date.

B. L Sharma

7 To be signed bY-

CEO/Managing Director

cFo
Shyam MalPani & Associates

i. 'ertered Accountants

Finn Registration No. 14438 W

Shyam MalPani
Proprietor
MembershiP No. F- 34171

Auditor of the ComPanY

g. g. Rathi
Audit Committee Chairman
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Date:12.08'2013

To,
The Members
Sarda Papers Limited

Subject - Regarding Registration of Errnail id wift the Gompany or Share Registrar
& Transfer Agent or Concerned Depository.

Dear Sir,

ln view of the Circular No. 1 8/2011 dated 29.04 2011 issued by Minisby of Gorporate Affairs, the Company proposes to

send the Notices (along with explanatory statement) with Balance Sheet, Profit & Loss Account, Auditors Report,
Directors Report (along with Annexures ) through email to the Shareholders of the Company. The Shareholder are

requested to register their email address, by mentoning their name, no. of shares and iolio no. to the under mentioned
address or also through e-mail:-

B. L. Sharma
Sarda Papres Limited
S@2 B, 2d Floor,
Vikas Centre, S. V. Road,
Santacruz (West),
Mumbai - 400 O54

Td:O22-6678013't-33
Fax:022 - 26614087
Email : share@sardagroup.com

Unlvers,-:l Capital Securities Pvt Ltd.
21, Shakrl l.lit'ras,
Opp. Satya Saibaba Temple,
MahakaliCaves l?oad,
Andheri (East),
Mumbai-4@093

Tel:022-2820720345
Fax:0?2.-2e2072O7
Enrail : info@unbe,c.in

The Shareholders can also register their e-mail with the concern depository.

Kindly confirm/register the e.mail id in the following format by or before 30.09.2013 or else the email id available with the

Company or depository shall be considered as confirm one.

For Sarda Papers Limited
sd/-

B. L. Sharma
Director

Signature of Sharefiolde(s)
Dab:
Plae:

Name of Shareholder(s)

Folio No.

N0 of Shares (a)Physical (b) D'Mat

EnpillD

Telephone No :
(Offi cer/ResiJence/Mobile)



ATTENDANCE SLIP

D.P ld.'

SARDAPAPERS LIMITED
Regd. Office & Works :
Pld No.Ato,M.l.D.c.'

Sinnar, Dist Naiik -42 103
MAHARASHTRA

Client ld'

P|easeComp|etethisAttendancesl ipandhanditoverattheentranceoftheMeetingHal|.

L -F. No.

NAME OF THE SHAREHOLDEFYPROXY

ADDRESS

No. of share held ' t
t hereby record my presence at the'rwENrY-sEc9I-D-llNJ* n^tMlL,lF,:J]119,-tll""companv toie held on

irffffi;"H;"dJ6;;; zors 
"t 

1.00 p.M. at A-70 M. t. D. c., sinnar, Dist. Nasik, Pin 4221o3 Maharashtra'

SIGNATURE OF SHAREHOLDEFYPROXY

'Applicable for investors holding shares in demat form

PROXY

SARDAPAPERS LIMITED
Regd. Office & Works .
Plot No.M0,M.l.D.C.,

Sinnar,Dist Nasik -422.103

MAHARASHTRA
D.P ld.-

Glient ld'

please complete this Attendance slip and hand it over at the entrance of the Meeting Hall.

L.F. No.

|M/e of being a member/members of SARDA PAPERS

LIMITED herebY aPPoint orfalf inghim-of -

adjoummdnt thereof.

Signed

Note :

of 2013.

member of the ComPanY

.Applicable for investors holding shares fn demat form

,lJlyJ:,"',$:Jil#:#:##ilgli*i:lT,l,TT,Ti'1il;"5??ll'?

The Prory must be returned so as to reach the Registered office of the company not less

than ls hours before the time for holding the aforesaid meeting. The Prory need not be a



Book-Post

To,

lf undelivered please return to :
SARDA PAPERS LTD.
A-70,M.t .D.C.,
Sinnar, Dist. Nasik, Pin 422 103
Maharashtra
Mob.: 93232 99979

DAs PRINTING : 40026615/16


