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SANDA PAPERS UMITED

NOTICETOT}TEMEMBERS

Notice 
's hereby git en fial tre Ztr Arnni General Meeling ol the Members d SAFDA PAPERS UMITED titil be he6

ongoaseptemler,2ol4Tuesdaydl.OoP. M. atfi€ Registeredolfice of lhecornpa4yatA-70M' l' D' C" Stula ' Dist

Nasih Pin 42, l8 Matrarasirfa t uarsact the foild"tutg business:

ORDINARYBT'SSIESII

1. To rccehp. consdet and a6d fie fudted Balance Sheet ol lhe Company as a[ 3lsfi March' 2014 and lhe

staterpnt of Prdt and tG ftrt|e year ended on tlrat date atd t}e Repods cf Dilectors' and the Arldtorc'

ille €on.

2. To appofiil a Dlrccbt h Fbcs d Mr- BtramH Ghisdal shama (DlN o(p445/lS)'. rrrho relircs by rctaltun and

being e8gfub otrets hlns€f beapponrnenl

3.Tocon{dEran4iIh.rrghf,,b*rss'uithorwithoutrnodfrca6on(s}'trefoflouingresoMionasanOrdnary
Resobnbnr

.RESVED THAT pr!$r* b seEf,on 139, l/O ard ou|er applicable pfqtistorrs' il any' of the compantus nct

2ol3 and uie Rutes rrade lererndbr ard Frrsuant to the recommendatbn ol the Audit Committee' M/s Shyam

trlalpani a Assot*rte (8e9 llo, laaSsw), c[raiered A@untanls' dtc reBhg Anditols ol the cofirpany' be and

are h€Jeby *"pp"r,trj ;adbrlr ol rire Cfirpany to hold office lroot tre rrrdusion of $'rs Affud General

MeeltuB fAcnr) ffiE &s EElEi(ln rertAmual General Meeting d ttF cofltPaly at a rcmun€ratltn to be

deterntnert byttre BoanldlpeimdAudt Oommi6es of 6.'e Comparyr

SPECUTLBTFn|ESS

an OrdlnarY Besolullon:

apponmnem of SfuiAnarrdcrrrar sb/ams'mder Podar (D]N : ()oait5-/86), as an lndependent DirectoG

.RESOLVEDTHATputEtrdnbrreplwtlionsofsecrionl4g,lS0,l52ardotherappftcableprovisirnsofthe

Gompank Act, 2013, Fdes rna& trererrder" Mr. Anandkumar.shyamsrnder Po&t (DlN: 0o4il5/85)' tt'fto

was appointd as an Adffomt hdePendenr Director of the @mpany by ute Boafd of Dilectof vrtrl efiect ftom

4., October, 2013 ard hoB ofca ud to fie date d ur'E Annual General ldeelir|g and has subtnitted a dedaratton

hat he rneetE the crileft of i*penoelrce as proftled in section 149(6) of the companies Act 2ol3 and 
'ts

;t-* * **tune5i a116 in rqea of u,ho4 the Gonpany has recdved a rro'tice in writing from a member

under sedion 1 6O of ilp Go|l+crbs Act 2Ol 3 {*gnltying his intention !o propose Mr' Anandlumar slryams*urder

podarasacanddabbrftefrda Diretiorof ilre company. be ard'lsherebyaPpointed asan IndePerdent

Direcnor'ot tre Gompany b hd{ office of ula Director up to'29n S€Ptedber' 2015 not llabb to retlre by

rotatlon-'

Appdrtnent of Stui Ge6ls1g, hailrafisfran Damani(DlN :010689161' r an Independenl Ditecbt; '

.RESOLVED THAT prruanr b !n pruisk rrs ol section 149, 150, 152 ald olher appficable Bro**rns of the

cornpannes nct 2013, FF nade therc|'xhr' Mr. Gautishankar Radhakisran Damani (DlN: 01068916)' who

rvas appointed as an Addbgl ftdep€ndent tlircctor ol the Comparry by fti Boatd of Direclor wilh ellect lrom

4r octobar, 2ol3 ard |,ou &e up to the date ot thb Annual General ile€'tittg and has submitted a dedaralbn

rhat lF ,nsts u," crinria d Heperderrce as provided In Sedion 149(6) of the Gompanbs Act' all3 and is

ergilefiappohtnent fldht€sDoclofu,hot|}tre@npanyhasreceircdanolicohxTielgftbmamember
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under Section 160 of the Companies Act, 2013 signifying his intention to propose Mr. Gaurishankar Radhakishan

Damani as a candidate for the otfice of a Director of the e,ompany up to 29 September, 2015, be and is hereby

appointed as an lndependent Director of the company not llable to retire bv rotation'"

Place: Mumbai

Date : l2thAugust,2014

For and on behalf of Board

Bansi lal Sharma

Managing Director

DlNdt0'[4548

NOTES:

1 A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT APROXY TO ATTEND AND VOTE
-ieuo 

oF HTMSELF AND sucH pRoxy NEED Nor BE A MEMBEB oF THE OOMPANY. Proxies in order to be

etfective, duty stamped, signed and completed and must be deposited at the registered office of the Company

not less than 4g hours before the commencement of the meeting. Corporate members are requested to send a

Julv ."niti"u copy of the Board Resolution/power of Attorney authorising their representative to attend and

vote at the Annual General Meeting'

2. The Register of Members and Share Transfer Books of the Company will remain closed from Tuesday the 23d

day of ieptember,2014 to Tuesday the 30!h day of September,2ol4 (both days inclusive)'

3 .Membersarerequested tonot i f y immedia te |yanychange inaddress to the i r respec t iveDepos i to ryPar t i c ipant
(Dps) for the shares held in electronic form and il share are held in physical form, to the office of Universal

Capital Securities pvt. Ltd. (Formerly Mondkar Computers Private Limited), Registrar and Share Transter

Agents of the Company situated at 21 , Shakil Niwas, Mahakali Caves Road, Andheri (East) Mumbai - 400

093.

4. Any query retating to Annual Accounts or otherwise mustbesenttoRegistered Ofticeof theCompany at

' leasl 10 days before theAnnual General Meeting'

5. Explanatory-statement pursuant to se)sn 102 of the Gompanies Act,.201 3 in respect of the special Businesses

to be transacted at the Annual General ltileeting (AGM) is annexed h'ereto'

6. Dematerialization of Shares

The Campany,s shares are available for dematerialization on Central Depository Securities Ltd: (CDSL) and

National securitiesDepository Ltd.(NSDL). Demat lslN Number atoDSL and NSDL is INE 385D01011'

7 Members hotding shares in multiple folios in physical mode are requested to apply tor consolidation of shares to

the cornpany or its Registrar & share Transfer Agent along with relevant share certificates'
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8. All the documents reter€d to h ltre ammpanying notice are open ior inspection at lhe Regislered Office of the

Company on all rvor16ng Oa:fs (ocfrOq Sahrrday and Sunday). between 11'00 AM to 1.@ PM up lo Monday'

lhe 29lh Seplember, 2014.

9. Members holding shares h ptryslcal fom and desirous of making a nomination in respecl of their shareholding

ln the Gompany, as perru'lted rnder Secfion 72 ol lhe Companies Acq 2013, are requested to submit to the

Registrar & Share TranslerAgent ol the @mparry lhe prescribed Fom (Form No. SH'13) ol the Companies

(Share Capital and Debentnes) Rul€s.2014. tn case of shares held ln dernaterialized form. lhe nomination has

to be todged with the teseecdw Depositol Participant-

to. Members are requested b nolity irunedately any change in their address:

to their Depository ParlidPan$ (DP) ln respect of shares heH in dematerialized form, and

to the Company at ils @btercd OfficE or its Reg'rstar & Share Transler Agent i.e Universal Capital

Secudties p1,t Ltd. (Fornedy Mondkar Computen Private Limited) in respect of their ptrysical shares, il

any. quotng theirfofiO nunber.

Members are required to bfig th€irAlt€ndanco slips to ths AGM. Duplicate Attendance slips and / or copies ol

the Repoil and Acoounts wifl nd be provlUed at lhe AGM venue.

ThE l,lotice ol ihe AGM, Annual Report 201914 and attendance slip , is being senl by eleclron'lc mode to lhose

Members whose-e-mail addresses are registered with the depository panicipant(s). except those members

who haw requested lor a physical copy. Physical copy of the notice of AGM, Annual Report 201S14 and

alendance slip are being sent lo lhose members who have not registered their e'mail addresses wilh lhe

depository panicipant(s). Membep wtro have received the notice of AGM, Annual RePod and attendance slip in

etectfonic mode are requesled to pdnt the Attendance Slip and submit a duly filled Attendance Slip at lhe

registration counter to attend tho AGM.

ln tems of Section 108 of the Cotpanies Act, 2013 read with Ruls 20 of the Companies (Management and

Administration) Rules,2014 ard h compliance with the provisions of Clause 358 of the Listing Agreement, the

Company is offering E- voting facffty to all lhe Shareholders of the Company in respecl ot items to be transacted

at this Annual General Meetirg. Memberc are provided with lhe facility to cast their vote electronically, through

lhe e-vothg services prcvided by GDSL on all resoMions set forth in lhis Notice.

(l) lnstructlons and other lnlormatlon relatlng to e'votlng are as unden

A. The e-voting fad[ty wf,l be anailabte dudng the lolloring t oting Pedod:

. Gomrnencement of o-Yotlng : on Tlresday 23d Septembet,2Dl4 ( 9.00 a.m. lS[.

. End ol e-voUng : on Thusday 2tith Sepiembq, m74 (5.00 p.n. lSTl.

B. ln case a Member receives { email lrcm Univercal Capital Securilies Pvt. Ltd. Or Gompany fior Memben

whose email lDs are regitttetdd with the Comparry/ Depo*tory Parlhipant($!:

(i) Log on to the e.rrotng websile nwnr.evotinglndla'com

(ii) Clbk on €hareholders'tab.

Cni) Now enler your USER lD

User-lD For Members hdfiq shat€s in Demal Formi

a) For NSDL : 8 Gharaoter DP lD followed by 8 Dlgits Client lD

(D

(iii

3
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b)

(iv)

(v)

(vl)
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For ODSL: 16 digits beneficiary lD

For Memberc holding shares In Physlcal Fom shouH enler Folio Number regis{ered with lhe Gompany

Next entEr the lmage Verlfication as displayed and Clit* on Login.

lf you are holdlng shares in demat form ard had logged on lo wr,vur.evolinoindia.com and voted on an
earlier rotng ol any company, then your existing passnord is to be used.

lf you are e first tlme user lollow the sleps given belor;

(viD Affer entedng these details appropraiately, click on €UBMF tiab.

(viii) Members holding shares in physical form will then reach direclly the Company selection screen. However,
Members holdrng shares in demat form will now reach 'Password Creation' menu wdtten wherein they
are required to mandatorily enter lheir login password in the new passvyord field. Kindly note that this
password b io be also used by the demat holders for voting for resolutions of any other company on
which they are eligible lo vote, provided that company opts tor e-voting lhrough CDSL platform. lt is
strongly recommended not to share your password with any olher person and take ulmost care lo keep
your password confi\ttial.

(ix) For Members flotding shires in physical form, lhe details can be used only for e+oting on lhe resolutions
conlalned ln lhis l.lolice.

(x) lMembers holdirg mulliple folios / demat accounls shall choose lhe voting process sep?.'ately for each of
the lolios / demat accounls.

(xi) Votlng has to be.done for each item ot the Notice separately. In case you do not desire to cast your vote
on any specilic item il will be treated as abstained.

(xii) Click on lhe EVSN along with the Gompany nalne on which you choose to vote.

For Memberg holding shares in Demat Form and Physical Form

PAM Enler your 10 digit alpha-numedc 'PAN issued by the lncome Tax Department ( Applicable for
both demat shareholders as well as phystical shareholders)

. Members who haye nol yet updated their PAN with the Company/Ilepository Participant
are requested to use lhe first trvo letten of their name and lhe hst I digits of the demat
account/folio number in the PAN fidd

. ln case the folio number is tess than 8 dgits erder the applicable number 0's before the
number after lhe first two characters ol lhe name in CAPffAL letlers. Eg. tf your name
is Ramesh Kumar with folio number lfi) then enter RA000fl)100 in the PAN field;

DOB# Enter the Date of Birth as recorded in your dernat account or in lhe Company records for the
saH demat account or folio in dd/mnlypry formal.

DMdend
Bank Details#

Enter the DMdend Bank Details as recorded in your demat ac@unt or in the company
records for the said demat account or folio

' Please cnter the DOB or Dividend Bank Details in order to login. lf lhe details are not
recorded with lhe depository or oompany please enter lhe number of shares held by
you as on the cut off dale in the Dividend Bank details field.

4
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(xiii) On the roting page, you wilt see "BESOLUTION DESCRIPTTOM and against the same the oplion YESNO"

lor voting, Select lhe option YES or NO as desired. The option YES implies that you assenl lo the

Besolulion and option NO imptles lhat you dlssent to he Resolution'

(xiv) click on the.HESOLUTIoNS FILE LINK il you wish to view the entire Resolution details.

(xv) After setectng lhe resolution you hav.e decided to vole on, click "SUBMtf - A confirmation box will be

displayed. fi you wish to confirm your vota, ctick on "Olf, else to change your vole' click on ICANCEL"

and accordingly modifY Your vote.

(nri) Once you .GONFlRtr,f ),our vote on the resolution, you will not be allowed to modify your vole.

(xvii) you can also take out print ol the voting done by you by cticking on "Click here to pdnf opiion on lhe Voting

page.

(xr/iiD lt Demat account hotder has forgotten the changed password then Enter the User lD ard the image

verification code and click on Forgot Password & enter the delails as prompted by lhe system.

(xix) Note lor Non-lndivilual Sharehdders and Custodians

Non-lndividual Shareholderc f.e. olher than Individuals, HUF, NRt etc.) and Custodians are required to log

on to sry.gudi@hdia.@m and register themselves as Corporates'

A scanned copy ol the Registration Form beadng the stamp and sign of the entity should bE emailed lo

helpdesk evotirg @ cdslindi4.com

After receMng the login delaits they have to create a Comptiance user which should be created using the

admin login and password. The Comptiance user would be able to tink the account(s) tor which lhey wish

to vote on.

The list ol aocounts should be mailed to helpdesk evoting@cdslindia.com and on approval of the ace,ounts

they would be able to cast their v0te.

A scanned copy of the Board Besolutions and Power of Attorney (POA) which they have issued in

favour of lhe Gustodlans, if any, shoutd be uploaded in PDF format in the system lor the scrutinizer lo

verify the sarne and may be mailed to the Scrutinizer at e-mail lD ucshukla@rediffmail-com

Once the vote on a resoluliron is cast by a Member, the Member shall not.be allowed to change it

subsequently. Fqrther, the Members who have cast their vote electronically shall not be allowed to vote

again at the Meeting.

In iase of any query pertaining \e-rroting, you may reifer.the Frequently Asked Questions ("FAQs") and

e-voting manual avaitable at iirww.evotingindia.com under help seciion or write an email to

helpdesk.erotino @ cdslindia.com.

In case of members receiving the physical copy ol the Notlce of AGM:

please follow al! steps from sl. No. (i) to sl. No. (nriii) above to cast vote.

The voting fuhrs of thE Members shall be in proportion lo the paid-up value of their shares in the equity

capitat of the Company as on the cut-off date (i.e. the record date), being Tuesday, 19h August' 2014'

The Board ol Directors has appointed Shrl Upendra Shukla, Company'Sectetary as a Scrutinlzer to

c.

D.

E

0
F.

G
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scnrtinize the e-voting process @uding voting through bailot torm at the wnue of AGM) in a lair and

tfansParent manner.

The scnrtinizer shalt within a period not exceeding three (3) u|ort&tg days from lhe conclusion of lhe e-

voting period unbtock the voles h lhe presence of at teast tun (2) witresses nd in the employment of the

company and wilt make a scnninizer's Report of lhe votes casl h larronr or against' il any' forthwith to

the Chafuman of the meeting.

The Flesults on resolutions sr|an be declared at or after the Arunrat General Meeting ol the Gompany and

the resohrtions witt be deemed to be passed on the Annual Generat Meeling date subiect to receipt of the

requisite number of \totes in taww of the Resoltdions'

TheResuttsdec|areda|ongwilhtheScru|inize/sReport{s)wrli| |beavai|ab|eonthewebsiteofthe
company lrr,ruw.sardapapei.com) and on the website of GDSL (wrnr.cdslindia.com) within two (2)

days of passing of lhe resoMi,ons and Communicarion of the same sftal be made to BSE Limited' where

the shares of the Company are Fsted'

Bedressal of comptaints of tnvestor: The company has designated an e-mail id:

investors@sardagroup.corn ro enaue Investors to register il.|efu cornplaints. if any'

lmportant Corhmunicatton to-llembers:-

Aspertheprovisionso|theCompaniesAc{,2013theserviceolrrotice/docrrmentsinc|udingAnnua|
Reportcanbesentbye,mailtoitsmembers.Memberswhghawnetreglsteredtheire.mai|addresses'
sofar,arerequestedtoregisteriheire'mailaddresses,inrespectofdematerializedshareswiththe
DepositorythroughtheircorrcemedDepositoryParticipants.Memberswt'oholdsharesinphysica|form
are requested to lill the E4omnnrnbatircn Mandate Form and trand overlfre same along with Attendance

S|ipaitheFegistration@unlero|verrueofAnnuatGenera|MeetirrgtorfegistrationolEmailaddress|or
receiving nolice/documents irduding Annual Report'

llem No.4 and 5
pursuant to ctause 49 o' th€ usting Agreenrent.T!*r* yl the srock Exchange. fE cottPany had aPpoinled Mr' Anandkumar

Shyamsunderpod.r.r,aUrGaiisi'i.,f.iin"*,*o"rtan-DamaniaslndependentDirectorsontheBoa'd01'sardaPapersUmiled 
w'e'f'

og10':0rg ro hold ollica upto the date ol this ffy|ttal General Meeung'

,2013 {"Acf), efiecli*elrotn Aprit 1,2014, listed.companies are
as indePcnderd drec{ors' !il}io are mt liable to retire by tolatlon"

rrd thal tlrey safrsfy lhe criletia ol indePendence as provided under

tors fulfill ftre conci'riom specifie<l in the Act and the Rules framed

proposed direclors are lEldependent of the management"

te tV of. the Act, the appc)intrnent ef ihese Independent Directors is

setting oul terms and conrfil*Jfls of appointrnent of lhese Diteclors

nce oii:"le Company dudng normat business ho'-;rs on any wo*ing

lem no- 4 to 5 lcr approw! of the rnembers' Ncrs of the Direc-lors'

red lrrlependent Diiec{*rs rryfio are being appoir'ied' is inlerested or

concemed in these resolutions.

The Board reoomm€nds lhe tesolution tor yo'tr apPlotral 
_- ---^,-...4^. ^, +aH*r t al General

Additional Intorrnalion about Directofs recomtnended tst apPointr'1ent or seeki*g re- appointtnenl at lhe Annu

Meeung;

Detaits o{ Directors seeking appointmenUre'appoinlment at the Annual Ganeral lJeeting

H.

J.

K

L.
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.DIRESTOR'SREPORT

To
TheMembes.
SARDAPAPERSUMITED

YourDirec.torsafgpresentir€the2SdAnnua|Beportonthebusiness&operationofpurGornpanytogetherwiththe
Audited Accounts for lhe lnar ended 3tst March' 2014

ProfiV(Loss) before DePredation

Less: Degeciation

Net Proft (Loss) befoe Tax and extra ordinary items

Less: Extra Ordinary ltems

Net Profit / (Loss) before Tax

Less : Provision for Tax
Deferred Tax

Ne,t Profit / (l-oss) after Tax

Less : Prior Period items

Balance of ProflLoss)
Less(AdO : Lcs Brought Foruard

Balance ol Loss canied to Balance Sheet

YEARENIED
31r1t3/2014

(Fs. ln Lacs)

224

(1.741

0.50

0.00

0.50

0.00
0.00
0.50
0.00

YEARENDED
31/03/2013

( Fs. In Lacs)

(4.e4)

(6.32)

(1126)

(44.58)

(55.84)

0.00
0.00

Gs.e4)
0.00

(s5.84)
(680.49)
(736.33)

3.

0.50
(736.33)
(735.&l)

D[v|I'END
lnviewoltheaccumulaledlo€ses,yourDirec{orsareunabletorecommendanydividendonEquityaswellas
on Prefererrce Shares for the Year'

OPERANONS
MembersareawarethattheConpanywasdeclaredaSickirdustrialCompany.on10.06.2009andtherefore
manulactudng actfuities were suspended for the time being' Thereafter pursuant to the order of the Board For

lndustrial And Financial Heconstruction (BIFH), slate Bank of India (oA), Mumbai uras appointed as operating

Agerrcyincomp|iarrcewiththesaidorderandcomp€nyhadsubmittedarehabilitationcilmreviva|proposalof
the company by way of revers\erger. Pending approvat ol the scfreme under active consideration ot the

B|FR, the BIFR autho.ized oA ro ilquidate redundant old plantand machinery of the conrpany wh'rch were sold

byoAthroughpub|icauc{iontoaccommodatenewp|arrtandmachineryasper|hescfiemeofthereVerse
merger. .However due to in-ordinate delay at BIFR, the sclreme of reverse merger could not be imdemented and

BIFR had discfiarged the Gompany from the purview ol BIFR on account of net worth becoming positive due to

infusion of the additionat sfiare capital by way of Prelerence Share'

Noar the company is out of BIFR and lherelore your Directors are activety considering to revive the Gompany

and starl manufacturing activities and various business pl'ans are under consideraliqr but finding it difficult to

start any business without suflicient capital'
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During the year Company has eamed a revenue of Hs. 10.46 lacs (Previous year Rs. 12.56 Lacs) and eamed

a profit ot Rs. 0.50 tacs (prevbus year bss Rs. 55-84 lacs).

4. DIRECTORS
pursuant to Seclion 149 and other appflcable provisions of the Companies Act, 2013, your Directors are seeking

re-appolntment of Mr. Anandkumar Shyamsunder Podar and Mr. Gaurishankar Radhakishan Damani as an

fndepndent Direclors for a tem of I year. The Company has received declaratlons from all the lndependenl

Direciors of the Company confirming that lhey meet with the criteria of lndependence as prescribed both under
-sub,section (6) of Section 149 of the Companies Act, 2013 and under clause 49 of the Listing Agreement with

tte Stock Etchange:

Mr. Anandkumar Shyamsunder Podar (DlN: 00435786), was appointed by the Board of Directors as an Additional

. Director (lndependent) of the Company with effect from 4b October, 2013 and holds office upio the date of this

Annual General Meeting of the Company and a nolice has been receMed lrom a Member proposing the candidature

of Mr. Anandkumar Shyamwnder Podar for appointment as an lndependenl Direclor of the Company.

Mr. Gaudshankar Radhakishan Damani (DlN: 01068916), was appointed by lhe Board of Directors as an

Additionat Director (lndependent) ol the Company with elfect from 4h October, 2013 and holds office upto the

date of this Annuat General Meeting of the Company and a notice has been received from a Member proposing

the candidature of Mr. Gaurishankar Radhakishan Damani for appointment as an Independent Director of lhe

Company.

Mr. Bansilal Ghisulal Sharma, Mg.Director retire by rol,ation at the forthcoming Annual General Meeting of the

compatry and being efqible ofiers himself for re-appointment'

The brief resumes and olher detaits relating to the Directors who are proposed to be re-appoinled' as required

to be drsctosed under Clause 49 of the Listing Agreement, from Part of lhe Report on Coryorate Governance.

During the year Mr. Divya Maneklal Shah resigned lrom lhe office ot the Direclors ,with effect trom 4lO1l2O13

due to his pre#cupation with his fllm, the Board ol Directors ]ecotds their appreciation for valuable services

rendered by him during hb tenure as Director ol the Company'

5. FDGDDEPOSIT
The company has nol accepted any deposits from the public during the year.

AUDtroBs r
Ws. Shyam Malpani and Associates (Re!, No. 120438W), CharteredAccountants statutory auditors of lhe

Company hold oflice titl the conclusion of the forthcoming Annual General Meting and are eligible for re-

appointment. pursuant to the provisions of Section 139 of The Companies Act, 2013 and the Rules framed

thereunder, it ls proposed to re-appoint Ws. Shyam Malpani and Associates" as Statutory Auditors of the

oompany from conclusion of the forthcoming annual General Meeting till the conclusion of next Annual General

Meeting.
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COMMENTS ON AUDITOR'S REPORT

Members are aware that company was passing through a bad financial position since more than 5 years and

the observations made by the Auditors in their Reporl are self explanatory and therefole your Board ol

Directors give further explanatiory' cladfication as follows:

YourBoardofDirectorsareo|lheviewthattherewi|lbe"noimpairmenttossesontheba|anceassets
since majority ol losses on the plant and machinery has already been recognized ln the accounls'

Consideringthesuspensionofmanu{acturingactMtieiandnoactivit ieshasbeencarriedoutbythe
company, theretore your Directors decided not to provide any further depreciation on the Plant and

Machinery and Buitding tilt they are put to use'

Considering the future possibilities In the luture, Directors are ol the opinion to continue to recognize the

Delerred Tax Assets on carry forward of losses and Depreciation and are confident to avail the benefits

hence recognized lhe same.

Considering very poor financiat statement of the Company, even company had desired to appoinl a

company secretary, but could not get a right candidate for the job considering suspension of ils

manufac|uringactivities.TheBoardofDirectorsareconfidentofsecuringasuitab|ecandidateonavai|abi|ity
as and when the financial situation of the company improves'

DIRECTORS' RESPONSIBTLITY STATEMENT

PursuanttotherequirementunderSectionzlT|zldl|o|theCompaniesAct,lg5S,withrespecttoDirector's
Responsibility Statement, it is hereby confirmed:

i.Thatinthepreparationofannuala@ountstheapp|icableinandatoryslanda|dsexceptAS22andAS23
havebeenfo||oweda|ongwithproperexplanationsrelatingtomateria|departures;

ii. That the Directors had selected suih accounting policies and apptM them consistently in the Financial

statement and made judgments and estimales that were reasonabte and prudent so as lo give a true and

fair view of the slate ol alfairs ol the company as at 31st March 2Ol4 and ol the Profit of the company

for the Year ended on lhat date'

iii. The Directors had taken prqger and suflicienl care for the maintenance of adequate accounting records

in accordance with the ptsions of this Act.for safegirarding lhe assets of the Company and lor

preventing and detecting lraud and other ineguladties'

iv. The Directors had prepared the accounts for the financial year ended 31sl March' 2014' on a going

concern basis considedng the new business plans which are under active bonsideration'

9.
TheEquitySharesoltheCompanyare]istedwiththeBornbayStockExctrangeUmitedandCompanyhadpa|d
the Arnual Listing Fees for the financial year 2014-2015'

il.

lv.
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ANNEXURE TO DIRECTORS REPORT

Informatlon as per Sec.iion 2f 7(1Xe) read wifh Companles ( dlsclosure of Partlculars ln lhe Report of Board of

Direcrors) Rutes, 1988 
"CI 

r.^iiriild of the Direqtors Report for the year ended 31st March' 2014'

1) CONSERVATIONOFENERGY
a)Energycorrsumpt ionlntota|andperuni to |product ion|n|orm.A".

F O R M . A

Form|ord lsc losureofpar t |cu|arswi threspect toconse'val |ono|energy

2012-2013

A. Power & Fuel concumPilon'
1) Eocfildty Ptt'6as€d Units (tacs)

2) Total Co€t (RsJt.aca)
Ratdt nn(Rs.)

3) Fumace Ot AranlitY (K titres)

4l Total Cost (ReJbcsl
5) AraeragP tub (Rs.)

B. Consumptlon pcr unlt of productlon'

(PrcduEts - Coated PaP€d
Etectdcity (UniUMf)
Fumace Oil (LtuefiilT)

2l TECfINOLOGYABSIORBmoN'
a. Besearctr & D€veloPment
b. AbsorPtion d TecfinologY

Note : Due to suspensiofl d rnanulac{uting acrMties the abore figures are elfier nil or noil appllcable to lhe Company'

r) FOREIGNSCIIANGEEAFNII'IGSANPOUTCO

201+2014

0.00
0.@
0.00
0.00
0.00
0,00

0.00
0.00
0.00
0.00
0.00 \
0.00

0.00
0.00

Nll
Nil

0.00
0.00

M
M

(Rs. h Lacs)
20'l&2014

a) Foreign Exchattgo Eam'tng Ml

(Rs, in tacs)
2012-2013

M

M

M

Place: Mumbal

Date : 12th Augusl 2014

For and on behafl d Board

Bansllal Shtrm!

Managlng Dlrcotor
DIN 00044548
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tlanagement Discussion and Amtysb Report

yqr Dtedss p5esent tre Managemenf Dtscussbn and Andycb R€Pott bt fte yea ened 3li llarclr. 2Ol4-

The nraruggnefit dscussion ard anat6B lrarc beesr trchbd h cuscrac lill !|e code d colporate goueflsrs

as appoved by The SeardEes and Edraee B@td ol hda (SEB[ hve#s aP cadoned that lhese dsqEsiilrs

contalnceilaii lorward boldrq silaileran0straiinotredstad|netffihcffigEtose listswtddl are ldsenil

intheCotnpanfs growtr and stEtegf.Thecdlparytn&d*es rpoblgdm b pttEdyupdde or revise anyoltp

oplnbns or forward looking stateme$ts ryresC h dis repqt conseci|etil to tH hto|malion or developnents

events or othenrbe.

The maragp rpnt ol the Company b pesemilg het€fu Ure &ltipss ou-et-tieil opgortnilies and threah by the

Conparyadoverafistrategf oftleGonpryardlsordodbtnefutlo Tltbdfrokbbas€donrtana8ffEnfs

owt rilxre[rsmqt and it may nary dr b fu&le eccnni! anddlsf fut tg Cevebpm€tns h [le comtS

BrfiilNEx;OlrEnlmw

The Cormany is engaged in processiU and ffitacfishg dGo*d Paper.

As yon are aware giat yq{r CorFany lEl srspsUed tre rmnffilhg operdfion fun lt€ an9 dre to t'|fn,oudlr

maftetcond'ion and continuotrs casft bsses andConpanyras tndef BFR grvitrbrlls dnbmaEon s&nca f|e'|.

Conrsderiqg Ure dehy in gettirq appro*el of Hrabffialbn Sdreme, Oorpany lnd iseced 
'tts 

Paid up catffal and

tmed fts net worx1 posilirre aruil Iras kr @rarged by BIFR toot Ett* ptnder bt otrbr @d l4.Oa2O13- l'bnt

Oorpary b considering its reviral pfiar b &e hcircse ard loofitg ftr sorne finandd Pafite|E sho car biB h

addlinrai money br its business Stw;

IM'Tts3TRY SIRtrcruR E AND DEIf E-6FTEfl T

Ttn hrdan econonry has wihessed f,d grglG h year ended 3l'l4alclr, 2Ol'0 ad h potalar fte paper h*rfiy lns

beeil pGli|ng [uough a dlffurlt perid bra rcasot* gtodt h fro yer dld-

OPPONjTInWNES AND T}IBEATIS

At presmt operation of the Company are suspended and popel bt t€uid d htsirtess rclivi[es xilfi nery

hrshess plans are under acliro sx*brlafion d|he B@d

OI'TLOOK
\

Tfe Company had temporafiy 51spsUeO\fs lnan.ffirhg dufres *eL l4ll6-Am- fhe Coqany has brcogN

in an hvestor who had suFcrited pr€tererrce capihl ild tEt F $ of the Ccqany nrned posilive' atd tre

Conparry had orre out lrom fre prrrirr d [E BIFR llou [p Conpaw b ittrt dt o$UatE vadous hdiese

plans fuf il1g l€r,iual of its business anil dlE sanre tirre appodirg vatidrs itussbrsrilslibliomrbanks b por*|e

the rc$drcd finances lor carrying o[|t d|e business acdvises. So far ldling lE|s been frucNified and therefiore

Conearfs cunsrt yearuorting loohsbbe neg$gfrb-



I

23Td ANNUAL REPORT

RTSKS AND CONCERNS

The company ls exposed to rlsks from market fluctuatlon of lts malor raw materlal and lmported

Coated paper. The Company ls also exposed to natlonal price lluctuatlon for lts Products.

INTERNAL CONTFOL SYSTEMS AND THEIR ADEOUACY

The Company had been malntaining a welt established procedure for intemal conlrol syslem. There had been a revlew

conducted on regular interval by the lnternal Auditors about the financing and operating control at various location of

the Company and any, significant findings are reviewed by the Audit Committee of the Board of Direclors.

HUMAN RESOURCES / INDUSTRY RELATIONS

The Company valued, human resources as its most naluable assels, among alt other assets ol the Company. lt has

been the policy of the Gompany to actuate the talent by providing opportunities to develoP themselves within the

organization. The Company continued to have a very cordial and harmonious relations wilh its employees.

FINANCIALS

The intemal lund avaitability has suffered a setback at the year end with continues losses in the Company. The

Company has repaid entire secured toans. Wth a view to sfengthen the working capital Mtictt may be required by the

company for restarting of its operation, lrom Banks, Institutions and Investors.

Due lo non availability of sufficient working capital Company has not caffied out any activity during the year related to

ils manulacturing activity.

CAUTIONARYSTATEMENT

Statement in the Management Discussion and analysis describing the Company's objecrtives, expectations or predtctions

may be forward looking within the meaning of applicable securities, laws and regulations. Ac*ual results may ditfer

materially from those expressed in the slatemenl Several,factors could make significant difference to the company's

operation. These include climatic conditions and economic conditions affecling demand and supply, govemment

regulations and taxalion, natural calamities elc. over whic*t the clmpany does not have any conlrol.

CORPORATE SOCIAL SERVICE

The Company is committed to its corporate social responsibility and undertakes Ptogrammes lhat are sustainable,

have meaningfut impact and relevanl to local needs.

\



SARDA PAPERS LIMITED

Declaration of Gompliance with the Code of Conduct under
Clause 49 of the listing agreements

The Board of Dlrecbrs

Sarda Papers Ljmiled

I hereby confirm lhat an the Directors and senior management personnel of the Company have affirmed compliance

with the pro&iors of the Code of Conduct for the financial year ended 31st March , 2014.

Mumbai ; 12lh Augusl 2014 B.L,Sharma

Managing Dlrector(Din 00044548)

CEO and CFO Certificate
The Board of Directors.

Sarda Papers Limited,

This is lo certily lhat

(a) We have revierued financial statements and the cash flow statement for the year ended 31st March, 2014 and

that to the besl of qrr knowledge and belief:

(D These statement8 do not contain any materially untrue slatement or omit any malerial fact or contain stiatements

that might be misleading;

(iU These statements together present a lrue and fair view of the Company's atfairs and are in compliance with

existing accounting standards with deviation in AS 22 and AS 28, applicable laws and regulatons .

(b) There are, to the best of our knowledge and belief, no transactions enlered into by the Company during lhe year

which are fratdulent" illegal or violative ol the Cornpany's code of conduct.

(c) We accept responsibility for establishing and mainlaining intemal controls for financial reporting and that we

have evaluated ihe effectiveness of intemal control syslems of lhe Company pertaining to financial reporting

and we have disclosed to the Auditors and the Audit Committee, deficiencies in the design or operation of such

internal conuolst il any, o{ which we are aware and the sleps we have taken or propose lo take to rectify these

deficiencies.

(d) We further confirm thal:

(D There were no s:gnificant changes in internal control over financial reporting during the year under relerence.

(ii) There were no significant changes in accounting policies during lhe year requiring disclosure in the notes to lhe

financial slateflrents;and 
\

(iii) There were no instances ol signillcant fraud of irvhich we are"aware and the invotuement therein, of the

management or an employee having a significant role in the Company's internal control syslem over financial

reporling.

'Place: Mumbai
Date : 12lh Augusl, 2014

B.L.Sharma
Managing Director

DrN 00044548
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REPORT ON CORFORATE GOVERNANCE

COMPANYSPHILOSOPHY

The primary objective of the Corporate Govemance is to create and adhere to a corporate culture of consclence
and consciousness, transparency and openness and lo develop capabilities and idenlify oppodunities that best
serves the goal of value crealion.

A Company fo succeed on sustained basis must mainlain gloiiat standards of Corporate conduct towards its
employees, shareholders and society. The Gompany believes in attainment of highest levels of transparency in
all facts of its operations and has always focus on good corporate govemance.

BOARDOFDIRECTORS

The Board of Directors consist 4 Directors as on 31n March, 2014 comprising 1 Managing Director and 3 non
executive Independent Directors. The @mposition of your Gompany's Board, is given below and is in conformity
with Clause 49 of the listing agreement and with stock exchange.

The Board comprises following members cunenlly;

directorship in Private lJmited companiea.

2.' Shd Pradeep Kumar Sarda ceased to be a Dksdor wl'th effect trom 25th May,'2013

3. " Sh.i Dirrya Maneklal Shah c€ased to be a Direclor wilh ettect from 4th @ob€t, 2013

4. ." Shri Bamesh Anant Gadar exfrred on 2g.O92Ol3 and he]Bfore c€as€dto be a dredor wif| etl€ct ftom 23rd Septembor

,2013. 
\

5. .'- Shri Bansilal Ghisulal Shanha was appoinled as an additonal director on 24lh May, 2013 afi,d has been appointod

Managing Ditector with elfect,lrom lst Oclober,2013-

6. €t Shri Anandkrrmar Podar ard Shd Gauristunkar Damani wsre appohted as an additional directoF wilh otfect |rom 4lh

October, 2013 and are tndependenl Ditec'tors of tfte CotnPany.

No. of Board Meetlng Held 5

z 246 May, 2013, 12h August. 2013, 4t'October, 2013,

13fr November, 2013, 14r' February 2014

1 .

2.

Name of Director
(Director identltication number)

Category No. of

Boatd

Meelings

Auended

Other

Dirsclorship

Commitlee Posilion

other than

thh Company

Whether

attended

last AGM

held on

30.09.20r3Chairman Member Chalrman M€mber

Shri Pradeep Kumar Sarda

Shri Bhawanishanke. Ralhi

Shri Divya Maneklal Shah

Shri Ramesh Anant Gadiar

Shri Bansilal Ghisulal Sharma

Shd Anandkumar Podar

Shri Gaurishank€r Darnani

NED

I D

t D "

NED -'

MD""

t D e

t D o

1

5

2

2

5

3

3

1 3 1

2

1

1

3

2

2

No

No

No

No

Yes

No

No

Note:- 1. This inctudss directorship in other Pub[c Umited ComPanies and subsidiary ot public limited Companies and et(dudos

Date on which held
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c" StEfu fecs Pdd to M]s

AT'dT OUTTEE

As per reqdreorerfr €il Cla|Fe ,tg of &c fs8rg agfeqnettt Utg board of Diredors hatte Cortsftned Alrfi

Cornmbhtsmee&tgheHmdF.fdt,AXE"f-B.S"Fdi 
-ptlre c|tanmandtreAtrdtOoruftee-Ofier

mefl&ers of EE @ilmrce ae tf,: Aglerfrnrr Sl|lflnsltder rer (D$t 001351861 & Mr. Gaurisftanlcar

Rafiafi$il tldtnrf (Dli* Of ffiFffiD-

Tenneof refrrcnceoftpreldlCoilEtreeaeaspeuUeglr*b&res seilot* in UF LiffutgAgfeemenE wiB!fie

StodrEdragp& nilei€eae*sinte&emr&ludffleGo$rpnysftarrcbl tegorttulg Pro(Essr re't,iryd

ure arnrd frsrcid saHng'*E &o aeqq of itE rd cqfrI sysiletn ee,

There we 4 mee&rgs qf fie Ad Coflnfu *nirg fie Firartcbl Year 2fi1&|uJt4- Ttp alterdance of ea€*l

mer6er of firefudt Oocsnfte eilflre coffie mdqg b d'Ht below'

. L

L T|()MTATKEI GilTTEE

The Remnel&n Oo$ltftE dfE Bod dfrefi|lsms brned h tre year d AXB. The tenns of reference

to ure oontre inbr-ala cors d ;GrlbrhgtEorcra! srpensen pofcy, seniDe Sgreemflt and ollpr

efi?bF eil@rtron dtre fuqirn lrecbrad s*r ffanager lettel ltrl a vitrb refiai&g atd motftratng

tre beOagHtlhnG.

Sr.

No,

f,emo Siillng Fees

E6rd l|eetings Gdmmittee lleettngs

1.

2-

3.

4-

5-

6.

Sfui BamesilrArnnt SadF(DN fiH{EfrEl

Sffi lxr,fa ll ffii (ItO! tIl|g8SGq

ffe s.Bd*(DFlfip81gl

SlriA ndsrnar$Yamndef Fodr

(DD|:(I!€5il861

Slri @ri$siler Hlafrtslzl llrgi

(t[tfi0689t61

$ri Bansltd Gtuesrld Sfaan

(D6Lm445481

Fs. an0,-

Fs,Znfl-

F$5(mF

Rs.3fm/-

Hs" flXXY-

B. zllxy-

Rs,20dY-

Rs,2|)0O/-

Rs.4OO(V-

Rs. AlffY-

Rs. ang-

Fs.iE

Directofs llem Getegoty No. of meetings attended

kldepere+ lfrtt fuottlhte

fOryede*, i{mEeqrlisc

hrbpen&r{ilattucuhe

lrdepsGtt"NmEqnie

hd+enEt,ilctEecrfive

4

2

2

2

2
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The composition of the remuneralion oommitlee are as follow r

SRNO NAMEOFTTIETXRECTOFSi STATUS

1 .

2.

3.

4.

5.

Mr. Pradeep Kumar Sarda rtUpto Z+ fU.V, f S)

Mr. Bhawanlshankar Bathi

Mr. Divya M. Shah ( uilo 3r Odober, 2ltl3)

Mr. Gaurlshankar Damani (From 4i Otlobef 13)

Mr. Anand Kumar Poddar (From 4a October, 13)

Non Executive

Non Executive, Independent

Non Exectrtive, lndependent

Non Executive, lrdependent

Non Erecutive, Independent

23Td ANNUAL REPORT

The Remuneration Committee sha[ meet as and wtpn need arises.

One meeting ol lhe Remuneration @rmittee uas convened during the year.

SHABEHOLDERS RELANONSIIIP.OOUiIITIEE

The composition of the Shareholders comrnittee are as follow r

Gompllance offlcer

Mr. B. L Sharma (Managing Dhec'tot) has been aPPofrnted as the Gomptiance offtcer of the Company since
corrpany has no other employee on ib rofl.

Scope

The Shareholdes Commitlee deab stlh rnattes rclatirg to:

1. Tnnsfer / Transmlssion of Shares.

2. lssue ol Duplft:ate Share Certificales

3. Gonsolidation / split of share cedificates

4. Review of Shares Oe"]taizeO.

5. All other matter related lo,shares.

6. betalled status of the comptalnts resohred during the perlod:

llo. of complaint received No. of complalnt solved No. of cor-nplalnt pendlng

t{ lu t{

SR.NO NAMEOFTHEIXRECTORS; STATUS

1 .

2.

3.

4.

5.

Mr. Divya M. shah ( Upto 3ts October, 13)

Mr. Bansilaf Ghisulal Shanna (w.e.I.241il131

Mr. R.A. Gadiyar ( Upto 23rO9/13)

Mr. Anandkumar Podar (w.e.f.0410f2013)

Mr. Gaurishankar Damani (From 4th October, 13)

Non Execr.rtive, Independent

Executive, Managing direclor
Non E:<ecutive, Independent

Non Executiye, Independent

Non Executive, lndependent
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SARDA PAPERS LIMITED

FINANCIALYEAR DAIE Tl[,lE VE\N,E

3,|,rc3no11

3110312012

3110312013

2910912011

27t09t2012

3010912013

01.00 P.M.

01.00 P.M.

0r.00 P.M.

A-70 M. l. D. C. Sinnar, Disl. Nasik, 422103
Maharashlra

A-70 M. L D. C. Slnnar, Dist. Nasik, 422109
Maharashtra

A-70 M. l. D. C. Sinnar, Dist. Nasik, 422109
Maharashlra

GENERALBOAFDMEENNG

The last 3 Annual Generaf Meeting of the Company were held as unden

No. Special resotution were required to be put through postal ballot during the last year.

DISCLOSURES
i) Transaction with related parties

a) Names of companies with whom transactlons have taken place during lhe year.

01. Holdlng companies
02. Felbw subsidiary comPanies
03. AssocialedGompanies

None
NonE
Sumadhu Traders Fi. Ltd.
Sumadhu Estate Developers Pvt. Ltd.
Suvimal Properties Ptn. Ltd.
lndia Food Company An. Ltd.
National Tiles & Industries An. Lld.
Madhu Construclion hrt. Ltd.

:
(i)
(ii)
(ii')
(iv)
(v)
(vi)

9.

1 .

Of . Key Managedal Personnel Shri Pradeep Kumar Sarda - Chairman
(upto 24"May,2013)
Shri BansilalGhisulal Sharma- Mg
piveslq(Dlrector w.e.f. 2410512013 and
Mg. Director w.e.l. 1/10/2013)

b) Nature of transaction with Associated companies dudng the yeal:

a) Purchase of Baw Materials Rs. Nil

c) Balances as at the end of the Yean
Shri Pradeep Kumar Sarda - Rs.34'76'369/' (Loan taken)

Detail of non comptiance by-.theCompany, penahies, strictures imposed on the Company by the S:tock

Exchange or SEBI or any Authodty on any matler related to capital markets during the last 3 years: Nil

MEANS OF COMMUNICATTON : \,

The euarterly and Half-yearly results are published in newspapers. lnformation released to the press at the time

ol declaraiion of result is also sent to stock Exchange where the shares of lhe Company arb listed for the

benefit of investors.

Newspapeq in which quanedy resulls were normally published: '

- Business Sradard (English), Mumbai and
- Punya Nagad (Marathi). Nasik

Stock code : 516032
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2. Whether tte mnagemenl Discrssion and Analpb report is a pail of the Annual Repoil or Not :.yes

G ENERAL SIIAREIIOI'ER INFORilANON

Annual General f,eetlng:

Date Tlme Yenue

30.09.20t4 1.@P.M. A-70 M. l. D. G. Sinnar, DisL Nasik, 4Z21Og Maharashta

2l Flnanclal Galendar :
The Flnancial Year of the Company is lor a period of 12 months from ld Aprit to 31d March.
First Quarler resdts : Last reek of July, 20f4
Second Quarter results : Last rveek of October, 2014

: l-asl rve6k of January 2015
: Last week of April, 2Ol5

Book Cifo$r€ . 23ldJnOU b 3d0912014 (boffr datls indusive).

Dlvidend Payment Date : Not applicable, as lhe Board has nol recommended any dividend for the tinancial
year.

Llsting on Stock Hehanges:

Share ol the Company are fisted on the foltoring $od< Exchanges

3)

4',)

Third Quailer resdts
Fourth Quailer resdts

Narne ol lhe Stod< Er<change

Address

Stock oode

Status of Lliliqg Fees

6) Market Pdce Date

Bornbay Sock Excfiange Limited

Phiroze .{eeieebhoy Tower, Dalat Street, Mumbai - 400 OOl
516034

The Company has paid Annual Usting Fees for the year 2O14-2018
to lhe aborre stock Exchange.

f,ONTH ]tcfl LOW

Aprn 2013

ilay 2013

June 2013

.nily 2013

Au$st 2013

SeptemberpOlS

oaouer arl',
f,lonember20tg

December20t3

Janruy 2014

F&nr,ry 2o14

llanfi 2Ol4

NIL
'. NIL

NIL

NIL

NIL

8.95

NIL

NR-

851

tu-
8.to

N[_

l{-

lfi_

NL

nn-
itL

8.95

l{-

N[-

8.51

t{-

8.t0

if-



_ l

4

8)

sABDAFAPEffi LMTffi

Share Tlansfer Slsffiir:

The Conpanylre1n2earargeilrerf dr tkCapfdSecuGPttt Ud, Frmlf ffiGonqlels

Plirate l.|ledf h r3fpecf d faneter d stEe, Al rcSt* rccdrcd ftr tang#r ae poisd tt Registil

and TrartterAgE {s.

DFnribuUon ol Slnreholfttg

Share hoffirg Pem a oo 3t' Frs'Z!l4

Dfutibudon sclriile as on !1. [arclf z8lf

Gategory

0lo of Snalel
llo ol

Sharelplders

Peroeilage ilo dSilscs Pscentage

tltro-5(Il

50r-t(m

toot-ano

200t-flno

3(xn-{xxl

4{Xr€mo

smt-tqno

t0(nt&AhE

217

t46

sgt

13

5

1

9

12

w.H

5J8r}

zls

o.fr21

0.201

cl6r

(r,@

o.4&t

ww

|ETI6

@

glTn

rSadt

1843'E

Tngt

ztv8ffiz

foJ96

3-SE

2565

t-ots

0585

osl

z4:r3

7f_w

to)

StL
f*)r

GATEMNY il[GsflAnEs
rED

PtrEfre
(F$nnEtr.-utrG

' 1 .

L

e
4.

5.

6.

HolAEdPnrnergtotp

lfifrlCtnds&Un

Banls, Finnit ffifim ttsurpGonPa*=

Fon*n ffiford htesoe fBs(EBe

PtireCapqabBodcs

ffirR*

?fllru

exq,
Tlgglo

7L1l

oga

2L9i

GNADTOTAI- qtm foctur

9) tlernateridEatson d Slracs LO UqaAf

Tfre Csrpaq/sslrarcsrean&lle torenabfi&frton Cetd DegdryS@litu ffl. (CDSL) atd

lldftrndSecuilies Depoebrylff- Ol$ltl- Df@lSFlltnSerdGlrsLaldilSILbmG8&ilXnOrl-

GDH'AM

Tt|ero has been m G[PAlHrt|uaranls oranyontelGh ismrnenls lsEd tryilp Gcr?etf lErce rE[

#
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121

Plant location

Plant of the eompany has been located at following address:

A-70 M.l.D.C., Sinnar,
Dist. Nasik, Pin 422 103
Maharashtra.
Mob:9323299979

Address for corresPondence:

shareholders may corespond with the company at the Registered office of the company or at the office or

Registrar and Transfer Agent of the Company:

Sarda Papers Llmlted
A-70 M.l.D.C., Sinnar.
Dist. Nasik, Pin4221O3
Maharashtra.
Mob: 9323299979

OR
M/s Universal Qapital Securities Pvt' Lld'

(Formerly Mondkar Gomptrters Private Umited)

21, Shakil Niwas,
Mahakali Gaves Road. Andhed (East)

Mumbai -400 093
Tet : 022 -282O72O1IO3IOS Fax :A22'28207207

Corporate Governance Gertiflcate:

The practicing Company gecretary certificale on comptiance ol clause 49 of Listing agreement relating lo

corporate govemance is pubtished as an annexure to the Director's Report & Auditor Qualificalion are self

explanatory hence not required any explanation to the Above report has been placed before the Board at its

meeting hetd on SonMay, 2O14 and the same was approved'

1r)

Place: Mumbai

Date : lAh August, 2014

For and on behalf of Board

Bansilal Sharma
Managlng Directot

DlN00044548

\
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SARDA PAPERS LIMITED

COFPORATE GOVERNANCE COMPUANCE CEHNFICATE

To

TheMemberg

SARDAPAPEH;UIilTED.

I have examined the om$lance of condifons ol coDorate Govemance of sARDA PAPERS UMmED for the year

ended 31d Marclr, 2014 as stipulated in Glause 49 0f the Listing Agreement of the cornpany with Bombay stock

B(cfiange Limited.

The compliarrce of conditlons ol Corporate Govemarce is the tes?onsibility ot dle management My examlnation was

limited to procedures and irnpementation thereof adopted by the comparry for ensuring the compliance of lhe ctnditions

of the Corporate GovernarpE. lt is neither an audit nor Ern expresslon of opinlon on the financhl stat€ments ot the

oompany.

In my opinion and to the best of nry information and according to the explanations gfuen to me' I cedity that the company

has conplled with the conditions of corporate Govemance as stipulated in the clause 49 of the Listing Agreement.

I further strate $at such compliancs b neither an assurance asi to the future Mability of the oanpany nor the efficiency

or effectiveness with wtridt the rnanagement has cmduc-ted ths affairs of the company'

For PFAVEEN JAIN & ASSOCIATES
@MPAT.IYSECRETARIES

(PFAVEEN KUMARJAIN)
FHOPBIEfOR
c.P. NO.5986

\
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lndeoendent Auditors' Reoort

The Members,

Reoort on the Flnanclal StaGments

We have audited the attached financial statements ol Sarda Papers Limited (hereinafler referred to as the
' 

Company), comprising of the Balance Sheet as at 31r Marcfr 2014, lhe Staternent ol Profil and Loss and the

Cash Flow Statement for the year lhen ended along wilh the Significant Accounting Policies and other explanatory

information forming an integral pad thereof.

Management's Fesponslbllity for the Flnanclal Statements

Management is responsible lor the preparatioh of these financiat statements that give a true and fair view of the

financial position, linarcial performance and cash flows ol the Company in accordance with lhe Accounting

Standards refened to in Seclion 211(3C) of lhe Gompanies Act, 1956 (hereinafter refened to as lhe Act), read

with General Circular 192013 dated 13th September 2013 of the Ministry of Corporate Affairs in respect ol

Section 133 of the Companies Act, 2013 and in accordance with the ac€ounting principles generally ac-cepted

in lndia. This responsibility includes lhe design, implemenlation and maintenance of intemal control relevant to

the preparation and presentation of the financial statements that give a true and lair view and are lree from

material misstatement, whether due to fraud or error.

Auditors' Besponsibllity

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our

audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of lndia.

Those Standards require that we comply with ethical requirements and plan and pedorm the audit to obtain

reasonable assurance about vufiether the financial statements are free of nr,aterial misstatement.

An audit involves performing procedures to oblain audit evidence about the amounts and disclosures in the

financial stalements. The procedures selected deperd on the Auditor's iudgment, including assessment of the

risks of material misstatement of the financial stalemenls, whether due to fraud or eror. In making those risk

assessments, the auditor considers intemal control relatant to lhe Gompany's prepantion and fair presentation

of the linancial slatements ln order to design audit procedures lhal are appropriate in the circumstances, bul not

for the purpose of express\opinion on the effectiveness of the Company's intemal control. An audit also

includes evatualing the apprcpriateness of accounting policies used ard the reasonableness of the accounting

estimates made by the managernent as well as e\taluating the overall financial stalemenl presentration.

-We believe that the audrt evidence we ha\re obtrained'ts sufficienl andappropriate to proride a reasonable basis

for our audit opinion.

lV. Report on Other Legal and Regulatory Feqqlremenls

1. As required by the Companles (Auditot's Report) Oder, 2003 as amended by lhe Companies (Auditor's

Repon) (Amendment) Order, 20O4 lssued by th€ Centtal Gorremrnent of India in terms ol sub-section (4A)

il1.
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SARDA PAPERS LIMITED

of Seclion 227 of the Act we enclose ln lhe Annexure a statement on the matters specified in paragraph
4 of the said Order, to the extent applicable lo the Company during the year under review.

2. Further to our commenb in the Annexure refened to in 1. above, as required by Section 227(9) of the Act,
we report as tollows:

(a) We have obtained all the infonnation and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examination.of lhose books;

(c) The Balance Sheet, the Statement of Prolit and Loss and lhe Cash Flow Statement dealt with by this
report are in agreement with the books of account;

(d) ln our opinion, the Balance Sheet, Statement of Protit and Loss and the Cash Flow Statement dealt
wilh by this report comply rivith the Accounting Standards refened to in subsection (3C) ol Section
211 of the Act to the eltent applicable, excapt wherever expressly stated otherwisq,

(e) On the basis of written representations received ffqn the respective directors as on 31d March
2013 and taken on record by the Board of Directors, none of the directors is disqualified as on Old
March 2013 from being appointed as a director in tefms of clause (f) ol sub-section (1) of Section
274 of the Act;

(t) Attention is invited to the following Notes:

(l) Note No. 2l regarding non-provision in the Company's books in respect of impahment,
if any ln the Company's fixed assets, ln non-compllance with the recommendations of
Aecounting Standard-2&, Impalrment of Assets;'The amount al non - provislon on the
carrying value of the flxed assets a.s well as on the loss tar the year ls unascertalnable;

(li) Note No. I regardlng non-provlslon ol depr*latlon for the year on Plant and Machlnery
and Bulldlngs due to closure ol plant on account of suspenslon of manufacturtng
oPeratlons and consequentiat overstateme0t ol fixed assefs and understatement of loss
lor dte year by Fs.773 Laas; and

(llf As referred ln para 77 ot Accountlng Standard- 22, Accountlng lor taxes on lncome,
, Delerred iax €ssefs should be recognlzed on brought torward bssiness losses as per

lncome Tax Act, 1961\nly to the ertent that there Is vtrtuat certarnty supported by
convlnclng evldence that salficlent future taxabte lncome would be avallable agatnst
whlch such detefied tax assets can be rcaltzd. Hourcver, as relened to In Note Uo.g, Ue
Canpany has In the earller years, recognlzed Deterred Tax Assets on such fosses
amounllng to Rs. 268.66 Lacs(Net), ln vlolatlon of the recommendations of the above

. Accountlng Standard, lhus havlng consequentlal eflect on the balance of Net Deferred
TaxAssetg whlch was unmoved durlng the year, wlth Nll lmpact on the Loss for the year

'i
tl

\
I
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(lv) Note 24(b), regarding lnadequate provlslon towards obsolescence ol lnventory -Amount

Unaecertalnable

(g) Emphasb ot Matter

We draw attention to Note No. 20 of the financlal statements, regarding the preparation of financial

sialements of lhe Company on a going concem basis. In vieur of the matler stated therein relating
' lo revfual of operations of lhe Company and the recenl positive developments, accompanying

financial stiatements have been prepared under going concem assumption.

Further we draw attention to Note No. 31 regarding non-coinpliance by the Company with the

requirements of Seclion 383A of the Act in respect of appointrnent of a whof+time Company

Secretary.

Our opinion is not qualified in respect of the above matlers.

V. Oplnlon

Subject to the extent to what was stated in 2 (t) above and read logether with para 2(g) above on emphasis of

matter, in our opinion and to tho best of our information and according to lhe explanations given lo us, the

financial statements give the information required by the Act in lhe manner so required and give a true and fair

view in conformity with the accounting principles generally accepted in lndia;

(a) In the case of the Balance Sheet, of the state of atfairs of the Company as at 31s March 2014;

(b) In lhe case of the S:tatement of Profrt and Loss, of the Profit of lhe Company for the year ended on that

date; and

(c) ln the case of the Cash Flow Statement, of the Cash flows of the Company for the year ended on that

date.

For Shyam ltlalpanl & Assoclates
' 

Charlered AccoUntants

Firm Reglslralbn No. l204il8 W

Mumbai, Date :301h May,2014

Shyam ltfalpanl

Proprielor

Membership No. F-34171

\
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SABDA PAPERS LIMITED

Annexure to the Auditor's RePorl

(Referred to Paragraph 3 of the Auditor's Feport ol even date)

ln terms of the information and explanations given to us and the books and records examlned by us and on the basis

of such checks, as we considered appropriate, we further report as under:

(i) Flxed Assets

(a) The Company has maintalned fixed assets register strowing full particulars including quanlitatlve details

and siluation of the fixed assets.

(b) As explained to us, the management.has physically verified the fixed assets in a phased manner, the
pedodicity of which in our opinkrn is reasonable.

{c) The Company has disposed off signiticant part of the fixed assets during the year under review.

However, such disposal hab nol affec.ted the going concem since in the Company's view it is actively
pursuing various options of business to be carded in near luture'

(iD Inventory

We were exptained that the management has conducted physical verification of inventory al regular intervals

during the year under review the periodicity of which, in our opinion and the procedures of such verilication

followed by the management are bolh reasonable and adequate in relation to the size of the Company and lhe

nature of its business. tn our opinlon, the Company is rnaintaining proper records of invenlory and no material

discrepancies were noticed on physical verification of the said inventory upon comparison with the said

records,

(iii) Loans & Advances granted and / oi taken

(a) During the year under review lhe Company has nol granted any loans, secured or unsecured, to the
parties covered in the register maintained under Section 301 of the Companies Act 1956.

(b) (i) Dudng the year, the Company has not laken interest-free unsecured loans lrom a body corporate
representing a party covered in the regisler maintained under Section 301 of the Companies Act,

1956.

(ii) ln respect of the existing interest-free unsecured loan of Rs.34.76 Lacs taken by the Company
from a director being a parly covered in lhe tegister maintained under Section 301 of the Companies
Act, 1956 in eartier years remains outstanding during lhe year under review, we are of the opinion

that the other lerms and conditions of the said loan are not prima facie prejudicial to the interests of

lhe Company. .

(iv) lnternal Control6

In our opinion, the Company has Qd_equate intemat control procedures @mmensurate wilh the size and the

nature ol its business, for the purc\ase of inventory,.fixed assets. for the sale of goods and provision of
services. We have nol come across any significant weakness in the present inlemal control system.

(v) Transactlons covered by Sectlon 301 of the Companles Act. 1956

The Company has entered the transacrtions lhat are lo be entered with the padies listed in lhe register maintained

under Section 301 ol the Companies Act' 1956.

There are no transactions invoMng sale of goods or provision of seMces (eactr exceeding Rs.5 Lacs) entered

into with the parties listed in the register maintained under Section 301 of the Companies AcL 1956 dudng lhe
year under review.
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(viii)

Publlc Deposlts

The Company has not accepled any deposits fnom the Ftbfic withln the puruiew of the Beserre Bankof Ha
and the provlsions of sections 58A and 58AAor any otlrer relevant provisions of the Companies Acl, 1956 dd
the rules lramed there under.

tnternal Audlt

ln itur opinlon, the @npany-has a6,fomal inten al atf,it system at at y ftne dwing the a,lz;ellrt yw.

Cost Records

As explained to us, the present Coatdd Paper produils manufactured by the Comparry do not fall in tre 4ory
prescribed by the Central Govehmbnt for maintenance of cost acoounts and recods under Secfion 2(!9 (l) (d)'
of the Companies Act, 1956 dudng lhe year urder review.

Statutory Dues

(a) As per the records vedfied,by us, the Company is generally regular in depositing tte stat hry &!es
including lncome tax. Sales Tax, Service Tax, Excise Duty, Customs Duty and lnvestor Edr&sr
Prolestion Fund with the appropriatb authoritbs dudng the year urder revieur.

Keeping in view the present circumstanceg, statutes peflaining to Empbyee's $ate Insuranca Corpordorl
Weahh Tax, Provident Fund fid Cess are not applicable to the Company during the year rrrder revbw.

According to the informalion and explanations given lo us, no undispuled amounts payabb rere in
arrears, as at the end of the year for.a period of more than six monlhs.

(b) The disputed statulory dues aggregating to Rs. 21.17 Lacs, that have not been deposiled on acoqd d
disputed matters pending belere appropriale authorities are as under :

Nole: ' includes Rs. 0.50 Lacs deposited by the Company under protest but clurged to revenue.
:-

'r includes Rs.,1.00 Lacs deposited by the Company under protest but charged to revenue.

(x) Accumulated Losses

As per the records of lhe Company, the acamutated losses of the Conpany.have exceeded tte sfo l{6il
Worth of the Company as at the end of the cunent financid year. The Gompany has not inqnred any cas|r
losses dudng the curent financial year. (Prwious Year 4.93)

(ix)

Sr.
No.

Name of
lhe statuto

Nature ot
the Dues

Amount
(Rs. in Lacs)

Assessment
Year

Forum where
dispute ls pendlng

1 Central Excise
4ct,1944

Excise Duty
and PenalfieS

3.07 01/09/1996 io
311O111997

Deputy Commissionerd
Cenfral Bcise (Appeab!,
Nashik

2 Central Excise
Act,1944

kcise Duty
and Penalties

5.70"' October 1998 to
February 2fiX)

Gentral Ercise ard Serrice
tax Appellate Tribunal. *fnlbai

3 Central Etcise
Act,1944

Ercise Duty
and Penalties

5.36' FY 20m-01 and'
FY 200142

Central E<cise and $scbg
taxAppellate Tribual, ft&mbai

4 Central Excise
Act,l944

Excise Duty
and P+alties

7.U FY 20A2.o,3 Deputy Commissirod
Central Ecise {Appealsl,
Nashik
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(xi)

From the books otaccounts verified by us, during the year, the ComPany has no dues pending to be payable to

bail/ Finamci:rl Instihrtion The Gompany has not bonowed afly amount hrough Debentures.

(xil) Loans agelnst Pledge of securitles

Dudng the year, the Company has not granted any loans and /or advances on the basis ol security by way of

pledge of shares, debentures and other securities to any party'

(xiii) Appllcatlon ol SPeclal Statutes
. 

The provislons of special slatutes applicable to Chit Fund / Nidhi / Mutual Benefit Fund / Societies are not

applicable to the Company during the iear under review'

(xiv) Deallng SharesJecuritles

The Company has not dealt with Shares, Securities, etc, during the year under review. A[so, the Company does

not haw any investment ld the books of acc'ounts dufing the year under review.

(xv) Guarantees glven

As e:gtained to us, the Company has not gfuen any guarantee in respect of loans taken by"others from Banks

/ Financial Institutions.

(:<vi) Applicarlon ot funds ralsed

No Term toans were raised by thq Campany dwing the year.

(nrii) Short ter"m lunds

Based on our verification of the books of accounts du{ng the year and the overall Cash flows ol the Company'

we are of the opinion that the lunds raised on short-term basis have not been used for long'ternn investment.

0n iii) Plelerentlal, a I lotment-ot-sheres

ns per thqreerds yerified by us, the Company has not made any Prelerential allotmenl d shares to parties /

concems listed.ln the Begister mainlained under Section 301 ol lhe Companies Act' 1956. ''

(xix) Debentures'- -

The Company has not issued any debenlures since its Inception and hence no securities are lequired to be

created in respect lhereof.

(xx) Publlc lssue

No money has been ralsed by the Cornpany by yray of public issue during the year under review.

(ui) Frauds

During the course of examination oI the books of accounts and records of the Company, carried out in

accordance with the generatly accepted audiling praclices in India, and according to the information and

_ aglanation given to us, we have nol come acrcss any lraud m or by the Company, noticed or reported during
- 
tre year, nor luve we been informed of such case by lhe Managetnont causing the fnancial sl,alements to be

rnatedally mlsstited.
\, For Shyam lfalpanl & Aesoclates

Charlered Accounlaflls
Flm Regbiralion No. 12(X38W

Shyam ilalpanl
Proprietor

Memberchlp No. F- 34171

Mumbai. Dats :3Oh May,zo'I4
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Balance Sheet as at 31st March, 2014

Partlculars

EOUTTYAND LIABLMES

Shareholder's Funds

Share Gapital

Reserves and Surplus

Non-Current Llabilitles

Long-tem Borrowings

Curlent Llabilltles

. Short-lerm Borrowings

Trade Payables

Other Cunent Liabilities

Total

ASSETS

Non-cutrent assels

Fixed assets-Tangible assets

Delerred Tax Assets (Net)

Long tem Loans andAdvances

Current assets

lnventodes

Trade Receivables

Cash and cash equivalents

Short-lerm Loans and Advances

Total

23Td ANNUAL REPORT

As at As at
31st March 2014 31st March 2013

Amount (Rs) Amount (Rs)
Notes

5

6

7

8

9

1 0

1 1

1 2

13

14

73,689,000

cr3,583,0s8)

' 3,476,369

7,045,807

596,775

29,829.82

4LOs4,s?5

10,317,109

26,866,303

992,538

415,118

1,528,242

92,461

842.605

41,0&,975

73,689,000

(73,633,434)

12,106,369

7,04s,807

255,036

30,519,495

49,982"273

10,490,73i1

26,866,303

992,528

415,118

565,250

9,882,984

769,354

49,982,273

Notes form an integral patt of the Financial Satements

As per our repoil ol even date attached.
For Shyam fltlalpanl & Assoclates
Chartered Accounlants
Shyam Malpanl
Proprietoi

Place:Mumbal
DalE :3Oh May2014

For Sarda Papers Llmlted

B.S Rathl
Dlrector

B.L.Sharma
Managlng Dlrector
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Statement of Profit and Loss for the year ended 31st March ,2014

SARDA PAPERS LIMITED

year ended year ended
Notes 31st March 2014 3ls{ March 2013Parllculars

Bevenue from operations

Other Income

Total Revenue

Expenses:

Employee benefrt expense

Depreciation

Other expenses

Total Expenses

Protil before extraordinary atems'and tax

b<traordinary ltems

ProfiV(Loss) before tax

Tax expense:

Cunent ta)(

Defened tax

ProfiU(Loss) for lhe year

Eamings per Equity sharc€asic & Dtduted

1 5

16

1 7

330,487

173,624

491,841

995,952

- 
soF6

50,376

1,255,870

1,255,870

257,785

632,029

1,491,84{t

2,381,657

(1,12s,787'

4,458,170

(5,583,957)

(5.583,954

(1.7e)t8

Notes form an lntegral part of the Fnrarrfal gatements

As per our report of erren date attadt€d.
For Shyam Matpanl.& Assoclates
Chartered Accountants
Shyam lfalpanl
Proprietor

Place:Mumbai
Dale :3oth May2014

For Sarda Papers Llmlted

B.S Rathl
Director

B.L.Sharma
Managing Director
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CAS}I FLOW STATEMENT FOR THEYEAR ENDED 31ST MARCH, 2014

PARTICUTARS

For&o Year Ended
3t.03Jl

iloul|rFEl AHot Nf (Rs"]

For tlo Year Ended
31.03.13

AilrcUl,rTG$ AInilJNT(B.)

A CASH FLOWFROM OPERANNGACTMNES

Net PrcfiU(toss) After To(

AdJusled lor

a) Depreclatlon

b) Profit/toss on sale of Fo<ed Assets

OPEMTING PROFIT BEFORE

WOFKING CAPITAL CHANGES

a) Trade Receivables

b) lnventorles

c) Tlade Payable

d) Oher Cunent Liabilities

CASH GENEMTED FFOM OPERATIONS

Less

TaxEs Paid

Net Cash Generated From Operating Actviti€s (A)

r. cAsH FLOW FROm INVESnNG ACnVmES

a) Loans &Advances & Deposits

b) Sale of Frxed Assets

Net Cash Used ln Investing Activities (B)

). CASHFLOWFROMFINANCINGACTrulNES

a) lssue of Preference Shares

b) Proceeds from Short Term Bonowings(Unsea.rred)

c) Proceeds lrom Long Term Bonowings(Unsec,ured)

Net Cash Used In Financing Activities (c)

224,000

€sasel

3{1.739
(690,013) (1,311,266)

(1,087,266)

rr8,974) (t8,s741
(r.166,240)

(de3,758)

u3,125

5g),738

24i,.,88

24,W,531 26.166di1

,o,Y
173,624

(5,See,ss4

632,029
4,,f58,170 5,090,19{t

5,713

42,500,000

(s,6so.ooo; (B,6so,ooo) ll3:lH:llli
(8,6s0,0o0)

(A)+(B)+(c) IIffi,SZAI
9,882,984

(96,066)

5,713 9,m0,0c[) 8,903,934

8,903,934

(24,e28,36e)

lr,4.rrggg
(A)+(B)+(c) __9€39,669

356,321

5,713

Net Increasey'(Decrease) in Cash & Cash Equivalents

Opening Balance of Cash & Cash Equivalents

Closing Balance of Cash & Ca\Equivalents 92,461 (9,790,523) 9,882,984 9,526,663

Notes form an integral part of the Finahcial $atements

As per our,report of even date attached.
For Shyam Malpanl & Assoclates
Chadered Accountanls
Shyam Malpanl
Proprietor

Place: Mumbal
Dale : 30th May 2014

For Sarda Papers Llmited

B.S Rathl
Director

B.L.Sharma
Managing Director
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SARDA PAPERS LIMITED

Note 1: Si0nificant Accounting Policies and Notes to Accounts

L slgnitlcaht Accountlng Polfcles

1.1 Basls of AccountlnE

The Flnancial Statements have been prepared on accrual basis, except wherever otherwise staled, under the
historical cosl convenlion, and on the basis of going concern, in accordance with the accounling principles
generallyaccepted in lndia andcomplywith theAccounting Standards as referredtoin the Companies (Accounting
Slandards) Bules 2006 lssued by the Gentral Government in exercise of power confered under sub-section
(1) {a) of Section 642 and the relevant provisions of lhe Companies Act, 1956. Provision for bonus is accounted
on payment basis. lnterest received is consislently shown at net of lnterest paid. lnterest on tbe delayed
payments of debtors is recognized at the time of receipt of outstanding balance..

1.2 Use ot Estimates

The preparation of financial statements in conformity with the generally accepted accounting principles requires
Managemenl to make estimates and assumptions that affecl the reponed amounls of assets and liabilities and
the disclosures of conlingenl liabilities on the date of financial statements. Ac{ual results eould differ from those
estimates. Any revision lo accounting estimates is recognized prospeclively in the cunent and luture periods.

1.3 Flxed Assets

Fxed assets are staled at cost including expenses related to acquisition and installation thereof as reduced by
accumulated depreciation.

'1.4 Depreclation

The Company provides depreciation on fxed assets on Straight Line Method at the rates and in the manner
prescribed in Schedule XIV of the Companies Act, 1956. Depreciation on Computer Software is provided at 25%
Per annum.

1.5 tnventories

inventories have been rralued at lower of Cost or Net Bealisable Value

1.6 Retlrement Beneflts:

Gratuity and Leave encashment are provided in the accounts on accrual basis.

1.7 Accounllng for Tares on lncome

Provision for Current Taxalion is computed in accordance with the relevant lncome Tar< Law applicable. Defened
Taxation is calculated as stipulated in Accounting Slandard-22.

1.8 RevenueRecognitlon

Sales are'recognized on dispatch of gooG lo customers and are recorded net of lrade discount, rebates and
Sales Tax but including Excise Duty.

1.9 lmoalrment of AssetS

The carrying arnounts of the Coqparfs assels are reviewed at each Balance Sheet date. lf any indication of
impairment exists, an impairnent\Qss is recognized to the extent of lhe excess of the carrying amounl over lhe
estimated accountable amount. \

1.10 Gontingent Llabilitles and Provlslons

Disputed Liabilities and claims against the Company including claims raised by lhe vadous revenue authodties
(e.9. lncome'lbx, Excise etc.), pending ln appeal/court for which no reliable estimate can be made of the amount
of the obligation or which are remotely poised for.crystallization are not provided tor In accounts but disclosed
in the notes to accounls.

However, present obligation as a result of pasl event with possibility of outllow of resources, when reliably
estimable, is recognized in accounls.
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NOTES FORMING PART OF TH E FINANCIAL STATEMENTS AS AT 31 ST MARCH' 2O1 4

PARTICULARS

ASAT
31.03,2014

AMoUNT (Rs.)

ASAT
31.03.2013

AMOUNT(Bs.)

Note 2: Share CaPital

AUTHORIZED CAPITAL

35,O0,OOO ol Equity Shares of Rs.fO/'each'

425,OOO of 1% Redeemable Prelerence Shares of Rs' 't00/'

each

ISSUED . SUBSCRIBED & PAID UP CAP]TAL

31,20,000 of EquiU Shares of Rs.lC/' each, Fully Paid up

t ess: l,1fi) Shares ol Rs. 10/- each Forfeited

425,OOO ol 1% Redeemable Preference Shares of Bs' 100/-

each, Fully Paid uP

Total

Reconcilation of No. Of Equity Shares

Number of Equity Shares al the beginning

Add:- Number of Shares lssued during the Year

Number of EquitY Shares at the end

Reconcitatlon of No. Of Prelerence Shares

Number ol Equity Shares al the beginning

Addr Number of Shares lssued during the Year

Number of EquitY Shares at the end

The company has one class of equity shares having a par vaiue of Rs 10 per share'Each holder of equity share is

entitled lo one vote per shalE fiE company has one class of preference shares having a par value of Bs 100 per

share.

35,000,000

42,500,000
2,500,000

31,200,000
't1,000

42,500,000
73,689,000

3,118,900

3,118,900

425,000

425,000

35,000,000

42,500,000
2,500,@0.

31,200,000
1'!,000.

42,500,000
73,689,000

3,118,900

3,118,900

425,000
=::

shareholders hotding more than 5% of Shares

100
21.35
16.16
11.97
10.26

8.98

425,000

666,000
504,100
373,400
320,000
279,998

Preference Shares

Equity Shares

Equity Shares
Equity Shates

Equity Shares

Equity Shares

Noble.tlygiene Pvt Lld

Sumadhu Traders hd. Ltd.

Madhu Pradeep Sarda

Pradeep Kumar Sarda

Madhu Constructions Art. Ltd.'

Parag Pradeep Sarda
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NOTES FORMING PART OF THE FINANCIAL STATEMENXS AS AT 31 ST MARCH, 2O1 4

AS AT
31.032014

AMOUNT (Rs.)
PARTICULARS

ASAT
31.03.2013

AMOUNT(Rs.)

SARDA PAPERS LIMITED

Note 3: Reserve & Surplus

Deficit balance as per $atement of Profil & Loss

Balance Brought Fonrard

Add: Deficit tor the year

Tolal

Note 4: Long Term Borrowlngs

Loans From Directors (lnterest Free)

Total

Note 5: Short Term Borrowings

Loan Bepayable on Demand

Sectrity Deposit againsl Leave & Licence

Total

Note 6: Trade Payables

For Expenses

Total

Note 7: Other Current Llabllltles

Sales Tax Deferral Loan

Advance for Sale of Assets

Advance from Gustomers

Provision for Employee Benefits
'Other Pavables

StaMory Dues
' Total

\

(73,63it,434)

50,376

(73,583,058)

3,476,369
' 3,476,369

545,807

6,500,000
.7,O45,8O7

596,775

596,775

24,8OO,484

s,000,000

23,490

5,508

(68,049,4771

(5,583,s57)

(73,633,434)

12,100,369

12,f06,369

545,807

6,500,000

7,045,907

255,032

255,0t2

24,800,484

5,000,000

67,868

87,573

563,570

30,519,49529,829,482
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NOTES FORMING PART OF NTE FINANCIAL STATEMENTS! AS AT 31ST MARCH, 2014

Flxed Assets

Anbunt (Re)

\
tldng ho yEat undet twlow hs Compdy has no[ piwited depecb0on qr be Plant t ilac]tr€tt due b furc ol Plant on account of irspq]*n of nr||ffirip
opea$onf aggGgati'V b Rs. 3.31 lecs.(Prevbus yoar 3.31 bcs) & F#f Euild0g Rs. ,L,l2tscs,

l r .
l o

Parlleu||13

GROSS BTOCK DEPRECNNON ilE?BLOCK

Ar. l
0t.0a.e0t3

Addlllon,
(Dedrcli,onl
dorlag th.

yara

Ard
3t.03.10t4

Ugto
0t,qf.2013

For th.
yr.t

Upto
3t.03-20t4

As rl
31.0rJotf

Ar.l
rt.03.20t3

1

5

6

7

0

9

10

Tmglblr Acreb

l.n|d

F..dort BniHfrg

Ofrce Prudsor

Pbnt end Eqripm€nt

Firrdul!' & Flxlureo

Vehlcler

Ofrce E$lpm6nt

Jtl Oonrfltcprs

Tolophfie lnltdlatm

Coflerlterr

2351,00t

r3,20.6E7

3,068.73t

e.zn$f

t,1,rsdt{

$J06

639,6S

9'2,312

85.lTl

I,Snru

4351.007

t1240.67

3.060.ru

sgaes

tr1s,831

{6,406

639,609

92,,512

85.n1

t.(|?3,7(E

519.707

t3ltr05l

9t8,t0a

t5{8,676

1,(Ft,$7

,10,607

{8t.191

47t.900

19l,fil

r"6't3.76

21.t45

{988r

18,168

3,008

30.060

43.820

3,832

544,45tt

q2fi,051

998.092

5,548,6',t0

1,019,2i5

{3,6r5

491"251

515.720

53,ru

t.673.705

1"600582

s,mt536

egre,Hs

ru.a

96,379

e791

1,18,448

{06.lg2

3a56'f

tre$ro
q@t636

afl0,63l

7516E

7L,51l

q79s

t?E 508

t50,612

3Etg0

suB ToTAr {Al a,{4q|33 23l|C,rt3 il,95+100 r7t 32{ 19,129.024 103fl,r00 |or$q,IIE

I ht nglbh A$.ll

Cornptf€F Soft*aE! 86t.720 5E7,720 66t 720 6'dT,7fr

su8 mTAr (Bl 68t t:to 66tn0 66'',ZF 66r,720

Tolal lA+ B I lGunanlYearl 30,fi3,853 30,trt,85t It@t2o t73,62r l9,7rq7{1 rq$r,r0r il.{9q,nc

(Prwlour Ycarl 90,{rq$o @l.4644 30rtrq85i 6qnq5{r $102' r9,82Xt20 10i90.?:n 145!0.3!2
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SARDA PAPERS LIMITED

I'IOTES FO RMING PART OF THE FINANCIAL STATEMENTS AS AT 31 ST MAR CH, 2O1 4

PARNCULARS
AS AT

31.03.2014
AM0UNT (Bs.)

AS AT
31.03.2013

AMOUNT(Hs.)

Note 9 : Defferred Tax Asseb (Net)

Delerred Tax Assets

Total

Following ls the Delened Tax posldon of the Gompany:

Openlng Dclerred Tax Llabllltlu
- Due lo Tlmlng lliflerence h DbptEdatbn

Lccr - Openlng Dcfcned Tar As!6tt undcr Income Tar Act, 1961
- On Accumulated Losces
- On Paymenb u/s €B

t'lct Deferred Tax Asssts ar et the close of the Year

Tax rate coneldered lor the aborre pumose is 30.90% (Previous yean 30.90?5)

Securlty Deposil

Olhers

Tota!

NotG 1l : Inventorlsa

Faw Matedal

Lsss: Provlslon for U,munltlon ln Valuc of Inwnlory

Total

The Connpan/s brought forward lossed under the lncome Tax Acl,, 1961. as on lst April 2010 ls Rs.l001.63 Lacs. On

the aforssald amount, the Cornpany has decided to consider Deferpd Tax Assat amountng to Hs. 328.04 Lacs(Gross)

and has adiwted the Defered tax Uabillty as appearing in the books to tho exlent of Rs.59.55 lacs.

Keeplng in view the fulure eustalnabllity of the Company, no proriisinn has been made for defered tax durlng the year,

thereby maintaining the Net Defered Tax Assets of tte previous year a,mounting to Rs. 268.68 Lacs ;whlch was

provlded for In lhe accounts h earller years.

l,lote 10 : Long Tcrm Loa$s and Advenccs

(Unsecured, Considered Good)

26,866,303

26,866,303

1.755,902

(32,801,3t9)

0

ffi7,U5

494,693

_!9&g!9

738,2fi

(323,118)

4t5,lii:

26,866,303

26,t66,303

5,956,147

(32,804.319)

(17,131)

(26,866,303)

657,845

334,688
,,,,,-

992,528
:

738,236

{323,118)'
415J18'

\
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NOTES FOR MING PART OF TH E FINANCIAL STATEMENTS AS AT 31ST MARCH, 201 4

PARTICULARS
ASAT

31.03.2014
AHoUNT (Rs.)

ASAT
31.03.2013

AtrtOt NT(RS.)

Note 12 z Trade Receivables

Outstanding tor morq than slx months

Unsecured, Considered Good :

Doubtlul

Others

Unsecured, Considered Good :

Less:Provision for Doubtful Debts

Total

Note ft : Cash & Gash Equlvalent

Cash-in-Hand

Balance Wth Banks

ln Current Account

ln Margin MoneyAccount

Fixed Deposit with maturity within 3 months

Total

Note 14 : Shorl Terms Loans and Advances
(Unsecured, Considered Good)

Loans & Advances lrom non-retaled parties .

Advance Tax (Net of Provision for Taxation)

Total

565,250

3,859

565,667

3t.011

9,182,447

92"[61- 9,982,994-

103,510

1.240,753

1,424,732

2;768,996

(1,2&,753'

2,244

59.2A7

31,011

10it,510

1,240,753

461,740

1,806,004

(1.24A,7531

70.689

698,665

64.966

7n,639

842,605 769,3tt4

\
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SARDA PAPERS LIMITED

NOTES FORMING PARTOFTHEFINANCIALSTATEMENTS FORTHEYEAR ENDED31STMARCH,2Ol4

PARNCULARS

YEARE}.IDED

31.03.2014

YEARENDED

31.03.2013

Nole 15: Other lncome

Rental lncome

lnterest lncome (Net)

Sundry Balances Written Back

Miscellaneous lncome

Total

Nri* t6: Employee benefit expense

Salarles and lncentives

Gratuity Fund Contributions

Staff welfare expenses

Closure compensations

Toial

Note 17: Other Expenses

Legal & Professional Fees

Advertisement & Sales Promotions

Auditors' Remuneration

Audit Fees
Prolessional Fees
Limiled Review

Pdnting & Stationery
Usling Fees

Directors Sitthg Fees

Share Transfer Expenses

Travelling & Conveyance
Postage & Telephone Expenses

Sales Tax Expenses

Flates & Taxes
lnterest on others

SeMce Tax under reverse charge

Miscellaneous' Expenses

Bank Charges

Stamping Charges

Profrt/Loss on sale of stores & spares

Total

900,000

51,171
80,157

15,000

1,046,328

124,221

4,730
1,536

200,000

900,000

245,52O
110,350

\

r30,487

152,554

70,609

44,944-

39.981

30,336

29,000

28,080

27,564
23,211

19,943

9,527
8,069

3,994

3,297

732

___2s?l3t

446,469

99,207

46,695

22,472

5,618

35,724

30,336

39,000

28,081
131,299

32,707-

12,310-

10,989
45,965

718

298,515

205,738

| 191"84,3___19!911
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Nole: 18 Computatlon of Earnlngs(Loss) Per Share (Bastc and Diluted):

Descrlptlon

Amounts used as numerator (Hs.)

No. of Equity Shares used as denomlnator (Nos.)

Nominal value per Equity Share (Rs.)

EarningV(Loss) per Share (Basic and Diluted) (Rs.)

23rd ANNUAL REPORT

Culrent Year. Prevlous Year

50,376 (5,583,862)

3,118,900

10

3,118,900

10

0.02 (1.7e)

Note 19: Contlngent Llabllltles:

a) Demands of Sltatutory Authorities not acknowledged as debts and appealed against by the Company in respect 
'

of Excise Duty: Fs.20.26 Lacs (Previous Yeac Rs. 40.09 Lacs)

b) lnterest Liabil ity which may arise on the Company due to Sales Tax Deferral Loan - Amount
unascertainable(Previous year - Nil).

c) Contingent liabilities as may arise on accounl of nory'detayed compliance of cenain fiscal statutes - Arnount
unascerlainable (Previous year - Amount unascertainable).

Note 20: Golng Concern:

The accounts of the Company for the year ended on 31st March 2014 continued to be prepared on a going concem
basis' in spite of the erosion of its Net Worth, keeping in view lhe fact that the management of the Company is acrivefy
putsuing various oplions for commencing its operations. Also, the financial slalements for the cunent year have not
been adiusted for the re@verabitity and classification of assels and liabilities as a @nsequence of the inabitity of the
Company to continue as a going concem, in view of the managemenl's efforts as above. The extent of the financial
impact of the resullant adjustment lo the assets and liabilities of the Company as at the year end and on lhe profit for
the year is presenlly not ascertainable.

Nole 21: lmpalrmenl of Assets:

The Company is of the opinibn that there was no matedal impairmenl in its lixed assels during the yeir under review
within the definition of Accounting 

$ndard 
- 28, lmpairment of Assets. However, in lhe absence of a rraluation being

caried out in lhis regard, any impairlnenl in the Companys assels as at lhs Balance Sheet date is unascertainable.

Note 22: Certain Balances appearing in various accounts under the head Trade Receivables, Loans and Advances,
Long Term Borrowings, Trade Payables, Other Current Liabililies as appearing in the accounls are subjecl to the
confirmation from the respective parties and consequenlial reconciliation, if any. However the Company anticipates
no significant variations from its book values as on the Balance Sheet date.

Note 23: ln the opinion ol the management, lhe Curent Assets, Loan and Advances are expected to realize at the
value stated in the Balance Sheet and adequate provisions have been made for all known liabilities.
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SARDA PAPERS LIMITED

Note 24: Invenlory

(a) The hventory as at lhe dose of the year uias as bken; valued ard certilled by a dlrectoe

(b) tnadequate provision to/trards obsolescence of inventory has been considered In lhe accounts keeplng ln vlew
the rnanagerirent's opinion that the same is realizable at or'above the cost ln near future.

Note 25: Segment Inlormatlon:

There is no iJentifiable segment within the meaning of lhe Accounting Standard-17, Segment Reporilng, since the
Company is engagd in a single segment of buslness (1.o. Manutacture and Sale of Coated Paper). Hence no
disclosure as per lhe sakl Accounting Standard is required to be gfuen by the Company during the year.

Note 26 : Non+ompliance ol Clause 41 of the Llstlng Agreerflenl

During the laear, the Company has continued its non-compliance with the provisions of Clause 41 of the Llsting
Agreement in respec'l of quaftedy submission of Limited Beview Feports to lhe concarned Stock Exchanges.

l{ole 27: As there are no ernployees for a period exceeding 5 years and hence no prwision towards gratuity and
leave encashment has been oonsidered in the a@ounts as per the recommendations of Accounting Standard 15
(Retirement Benefits).

Note 28: Mlcro, Sma!! and Medium Enterprlses Development Act, 2006

There were no dues to Micro and Small enterprises, as defined under the Micro, Small and Medium Enterprises
Developtnent Act, 2006 during the current year.(Previous Year - Nil).The same has been relied by the auditors.

Nole 29: Taxatlon

No provision tonards Cunent Taxation has been considered in the accounts, in view af canied Losses incurred by
the Company during the year.

Note 30: Related Party Disclosures

(A) Namqs of the related parties and nature of relationship whicfr exists:

0 Assoclates

. Sunadhu Traders Pvt. Ltd.

. Sumadhu Estate Developers Pyt. Ltd.
\

. Suvimal Properties Pvt. Ltd.

. lndia Food Company Pvt. Ltd.

. National Tiles & Industries hrt. Ltd.

. Madhu Construction Pvt. Ltd.



(iD Subsldlarles:None.

(iiD Key Manaoement personnel

. Shrl pradeep Kumar Sarda-Chairman.(ti[2gMay,2013)

Shrl B.L.Shanna - Itlanaglrq Direcrtor (fiun l. October, 2019)

(iv) Relatlves of Kev Manioement personnet - None

(B) Felated Pany Transactions:

Note : Related party relatbnstrlps are Uenlif,ed by |he cofl"any and rdied tipon by the auditors.

Note 31 : During u]e year, the companymade efiorts b appokrt a uirde-ttme corpany secretary burarls anpfiance
wift sectlon 38$A of the companies Acl. 1956, but could not flnd a suiiabl€ canduate The company b congnrftrg
with its efforts to meet with the said r€quirernents

Note 32 : The @maparry has mt paH ihe installmentB due lor Sales Tax Delbnd Loan for the last 7 y€|s urhftrr b
overdue and hence the same has been classified under the head curent Liaiiliues-

Note 3il : The previous year's flgures have been reworked, regrouped, reananged and reclassified wtrerever
necgssary.

For Sarda Papers Ltd

Nature of Tramactfon

lnterest-free Unsarred Loan takg| bythe Coqany

Closlng Balance (Cr.)

(Bs. h La6)

K€y Itanagemenl peFonnet

" u.?a (12t.06)

3..76 (121.06))

(B.g Baul)
Dlrector

(8. L Sharna)
Managlng Dlreetot

Place Mumbal
Dale: dF May,2014 \



SARDA PAPERS LIMITED

FORM B

Format of coverlng letter of the Annual Audlt Report to be filed witt the Stock Exchanges

1. NameoftheCornpany: SiqRDAPAPERSUMIIED

Annual Finarxjal $atements

for fte year ended .. ..

3. Type of Audit qualification lmpalrment ol Assets (AS 2B):- Auditor has
qualified strating that impairment of Assets is
unascertainable and accordingly carrying value
of the Fixed Assests as well as loss tor the
year b not ascedaln.

Non provlslon of Depreclailon on plan and
Machlnerv:- Auditon has qualified stating that
the depreciaton amounting to Fs.7.73 Lacs has
not been ctrarged to profit and Loss Account
due to closure of plant on account of
discontinuation of manufac{uring operations in
earlier year.

Deferred Tax Assests provlstons (AS 22):-
ln the earlier year ComFrany had provided DTA
amounting to Rs.268.66 Lacs after adjusting
DTL amounting to Rs.S9.55 Lacs and same is
being continued.

4. Frequency.ol qualification 1. lmpairment of Assets (AS ?8):- has been
appearing in the accounts since March 2OOg.

2. Non provlslolof Depreclafion on plant

and-Machlnerv:- Since 2011 Company has
not b6{ n provided depreciation on plant and
Machinery due to closure and suspension of
manufacturing activities. Total depreciation not
provided on Plant & Machinery for the year is
Bs.3.3t Lacs. Further for the year 2O1S-14
Company has not provided depreciation of
Factory Building amouting Rs.4.42 Lacs.



_ l

23Td ANNUAL BEPORT

3. Deferred Tax.Assests Provlsions (AS 22Ir

Since lasl rnore the 5 years Auditors have been

qualifying thE creation ol DTA in tha books

against carry forward of business losses. lt is

a repetiWe noto and appearing lor nore than 5

years.

5. Draw attention to relevant notes in lhe annual

financial statements and management response

to lhe qualification in the Directorc Report

ParaT of ihe Directors Repoil

6. Additional comments from the

Board/Audit Committee chair:

\

t . lmpalrment of Assets IAS 28):-

In the oplnlon of the Board ol Directors there is

no furler value loss in the resldual valuE of

assets and the not block appearing as on

31.03.2014 is having equal value on realisatftrn.

Therefore no lmpairment loss has been prwiJed

in the accounts.

However Auditors are not in conformity with

the Boards view and therefore have qualified

the report Presenty moveble assets ofier than

Plant & Machinery is having written dorvn ralue

of Rs.68697//- and in the opiron of Dlectors

there in no impairmenvloss underhese nrcvable

assets. With regard to Plant and Machinery the

management of the view if the depreciation is

provided for the pdor period whk*r !s in anear,

then there wil l be no impairment ross and

accordinly managernent is of the view ihat here

will be no impalrmant losses whk*r the Auditors

have not agreed.

Non piovlslon ol Depreclatlon on Plant

and Machlnery:- Considering the suspension

of productlon activit les, management

considered that ptovision of depreciation on

idle plant and machinery will be necessary a

burden on the financial statement of the
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SARDA PAPERS LIMITED

Cornpany therefore no depreciation has been
provided on plant and macfrhery however on
all o'her assesb deprechtbn has been cfrarged
b profit and loss account Wilfi regard to non
pmvision of depreclation on Factory Building,
lhe rnanagement is of tre view that since the
sarne b not been utitised for ib nunufacturing
actvtties and therefore tboqht it prudent not to
provide deprecilation In lhe current year
mnsidedng the tosses incuned by.tre Compnay
h past

The Board of Dhectors are cofident that once
manufacturing activities get started In the
Company, it shall generate sufficient profits and
lhere wilt be minimum tax lhbility on ftrture profit
slnce brought fonrvard business losses will be
available for set off against future profits on
start of business activities and therefore
reversal of DTA is not made.

7. To be signed by-

CEO/Managilrg Director

Shyam Malpanl & Associates
Chartered A@untiants
Fi,rmFegisfratktr No. 120438 W
Shyam ifatpanl
Propriebr
Memberstrip No. F- 94171
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SABDA PAPERS LIMITED
clN NO. lsl01 0MH1 99rPLCC61164

Fegd' office & works : ptot No. ,u7o, M.r.,D.c.,sinnar, Dist. Nasik - 422 lo3,MaharashhaWebsite: !^,ww.sardaoapers.com . Emait: inveslors@sardagroup.com

DP ID.
Client lD

No. of Shares.
Name & Address of the Shareholder:

I herbby record my presence at the TWENTY THIRD ANNUAL GENERAL MEETTNG oi the company being herd onTuesday the 30h september,20'14 at 1 .00 P-[,1. at A-70, M.l.D.c., sinnar, Disr. Nasik, pin 422 io3Maharashtra.
Name(s) of the Sharehotder(s) / prcxy (iN BLOCK CAP|TALS)

ATTENDANCESLIP

Signature{s) of the Shaiehotder(s) or proxy

NoTE: No dupricate Aftendance Srip wit be issued at the Meeting Hat. you are r 
c

'equested to bring your copy of theAnnual Report to the Meeting.

ELECTROT{IC VOTING PARTICULABQ

shareholder may please note the user id and pas\ora given berolv fgr rhe purpbse of e-voting in ter.als of section'108 of the companies Act' 2013' read with rule 20 of the companies (Management and Administration) Rures, 2014.Detail instructions for e-Voring are given in Note No. 14 or iheAGM Notice.

EVENT (e.Voting Event Number)
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PROXYFORM

SARDA PAPERS LIMITED
crN No. L5t0t0MHt991 PLC061164

Begd. offrce & vvorks : ptot No. Af7o, M.t.D.c., sinnar, Dist Nasik - 422 lIg,Maharashtra
Website: www.sardapAoers.com . Email: lnvestors@sardagroup.com

hereby appoint _ of
Faillng him ot as my/our proxy to vote for

T1:^tjf-"::t':::T:1t* 
*erwentv third AnnualGeneral ueetins or ne company ro be hetd on ruesday the sohSeptember, 2014 at 1.00 p.m. and any adjournment thereof.

Signature of the Shalehotder (s)

Signature of the proxy holder(s)

NoTE: The Proxy Form must be letumed sqas to reach the Registered offiee of the company not less than 4g hours** *:time.for hlding the aforesaid Meetins.

\

being a member/members of SAHoe pRpeRS UM|TED

Adoption of the Audited Financrar statements for the year ended 31d
March,2014 logether with the r€ports of the Board of Dkectors and Auditors.
Re-appointmenr of Mr. Banshirar enisutif@
retires by rotation and being eligible, offers himsetf for re-election.
Appointment of Satutory

Reappointment of Mr. Anandkumar ShyamsunOer poOir (Din |.,I';O€SG

Appointment of Mr. Gaurishankar Radhakishan Dainani ( Din No. Ol0689CI
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To,

BookPost

\

ll undelirrered PleQse retum to: '

SARDA PAPERS LTD.
A-70,M.1.D.C.,
Sinnar, Dist Nasik, Pin4221O3
Maharashtra
Mob.:9$232 99979

OAS PR|NilNG : /tdlil6615fi 6

I


