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Statement of Unaudited Financial Results for the Quarter Ended June 30, 2022 

(iNRin 
lakhs) 

Quarter Ended Year Ended 
Un- Un-

Audited Particulars Audited 
Audited 

Audited 
30-Jun- 31-Mar-

30-Jun-21 31-Mar-22 22 22 
Income from operations 

a) Net Sales/ Income from 
operations 2.57 

J ,. ' 
0.04 0.04 

b) Other Operating Income -
c) Other Non-Operating 

Income 0.06 0.87 0.87 

Total Income from operations 2.64 0.87 0.04 0.91 

Expenses 

a) Cost of materials consumed 

b) Purchase ofTraded Goods 
c)Changes in inventories of 

0.05 0.05 

finished goods, work-in-progress 
2.57 (0.02) (0.02) and stock- in-trade 

d) Employee benefits expense 
e) Depreciation and 

amortization expense 

f) Selling expenses 

g) Other expenses 4.46 4.85 3.86 11.20 

h) Finance Cost -

Total expenses (a to f) 7.03 4.85 3.89 11.23 
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Profit before exceptional items 
and tax (1-2) (4.40) (3.98) (3.85) 

Exceptional Items 

Profit before tax (3-4) (4.40) (3.98) (3.85) 

Tax expense 

Net Profit after Tax (5-6) (4.40) (3.98) (3.85) 

Other comprehensive income 

Total comprehensive income (7+8) (4.40) (3.98) (3.85) 

Paid up equity share capital 311.89 311.89 311.89 

Earnings! (Loss) Per Share 

Basic (0.14) (0.13) (0.12) 

Diluted (0.14) (0.13) (0.12) 

(10.32) 

(10.32) 

(10.32) 

(10.32) 

311.89 

(0.33) 

(0.33) 

The above reviewed financial results for the quarter ended 30th June, 2022 prepared & 
presented in pursuance to the requirement of regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requiremments) Regulations 2015, as amended, have been 
reviewed by the Audit committee and subsequently approved at the meeting of the 
Board of Directors held on 12th August, 2022. The Statutory Auditors of the company 
have carried out a Limited Review of the aforesaid Results. 
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2 The Statement has been prepared in accordance with companies (Indian Accounting 
Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act, 
2013 and other recognised accounting practices and policies to the extent applicable. 

3 The company is primarily engaged in trading activities. Further, the activities are 
conducted within India and as such there is no separate reportable segment as per the 
Ind AS 108 "Operating Segments" specified under Section 133 of the Act. 

4 The financial results are available on the website of SSE Ltd. at, "lfWW.bseindia.com 

5 The format of unaudited financial quartey result is as prescribed in SESI circular 
CIR/CFD/CMD15/2015 dated 30th November 2015 as amended from time to time. 

6 The figures for the previous period have been regrouped and re-arranged, wherever 
necessary, to make them comparable with the current period. 

For SARDA PAPERS LIMITED 

'd~oJ~ 
Manish IYlJidage 

Director 

DIN: 00082178 

Place: Mumbai 

Date: August 12, 2022 
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DElHI· INDORE· JAIPUR 

Independent \ uditnr', Rcyiew Reporr on the quarteri) L' naudited Financia l Rc<uhs of Sarda Papers 

Limited for the Quarter ended 3(),h J une. 2022 pursuant to Regulation 33 of the SF. III (Listing Obligatio", 
:lIld DISclosure Relluircm ents) Regulations. 20 IS. as amended 

Re"iew Repo rt to 
'10 lIoard o f Direc tors 
Sarda Papers Limited 

\,\ 'e have rc\·icwed the accompany ing ~ratcmcn t of unaudited financial resul ts of Sarda Papers Linlited ("the 
Com p" nr") for the quarter ended June )11. 2022 ("t he Statement") attached herewith, bei ng submitted III the 

Compal1l pursuant to the requirements "f Regu lation 33 of the SEBI (Listi ng Obligatl(lIls and Disclosure 
Relluirements) Regulations. 2015. as amended. including rcic\-ant circu lars issued hI' the S I'C HI fmm time to 
lime (" lAsting Regu latiuns"). 

I . II1Is Slatcment. ",hich is the responsibl"t) of the Compal1l-'s Management and apprm'ed hI the 

Company's Board of Directors, has been prepared III acconJance with the recogniljol1 anu measurement 

principles la id down in InrlJ"n \ ccounting Standard 34 "Interim hnancial Reporting" (" Inti \ ~ 34"). 
p reSCribed lI nder Section 133 of the Compa nies ,\ct, 2013 (" the , \ c t") as al1l ended , read wi th reb'ant 

rules issued lhereunder, o ther ~ccoll n ti ng principles gcn cra ll ~' accepted in In C\ i ~1 and Rcguhu ioll .)1 of [he 
l .is Illlg Regulati o ns, O ur responsibility is to l!xprc"s a concl usion 0 11 th e Statl,; l11 cnt based 0 11 o ur rl'\-ic\\". 

~. \\i'e conducted our [c\"iew of the Sta tement in accordance \\" ith th e St~uH.h rd on Rc\·it:\\" l ~ ngagcl11l'nts 
(Sit,,) 24 10 "Re\·ie\\, o f lnterU11 Financia l In formatio n Perfo rmed by the Ind ependent \ udi tor of the 

1: l1t ll'l'·'. issued by the lnstltute of C harte red Accou",a nts of India. T lus st" ndard relluires tha L \IT plan 
:lnd pcrfnfll1 the [e,-ie\\' to obtam moderate assumncc as to \\'hethcr the Statement is free of IlltHcnai 

1l11.;:..;t:ltcllleIlL ,\ rc\'tew· is lim ited pnmarily to inlJuirics of company personnel :lnd amtlytical proccuur('s 

:lpphcd to finanCial data and thus pnn'ides less assur~ n ce than an audit. \"'e han: not performed an aurnl 
and ~lCcordingly. we do not expres:;; an :1udit opinion . 

. ). Ihscd on our rc,·jcw cond ucted aR ~l boye. nOl hll1g has COlTle [0 our artcll tion that GlliSeS Wi 10 bdie'T that 
the :tccompanying StateL11CI1I. prepared in accordance wi th the [ccognilJon and measuremen t principles 
laid down in In d \ S 34, prescribed under Section 133 of dle l \ Ct, read with rele"allt rules i:;;:;;ucd 
thereu nd er. other accoun ting prinCiples ge nera lly accep ted in India and Regula ti o n .11 of th e I ,i, ting 
Rq.!, lIl a ,i () l1 ~ has not disclosed the info rmation requ ired to be disclosed in :lccorcl ar1 cc with dl l' 

rC(lu irclll ents o f Regulation 3.1 of the J .i stillg Regulal iollR. including the m anner ill wh.i ch it j" to be 
di..;c1oscd. (II" th at it contains :l ny matcrialmisstatcl11cnt. 

Piner: I\ lul11b:" 
Date: 12'" \ ugu,t.2022 

S K H D & Associates 

Chnnercd ,\ CCOULlUII1IS 

l' irl11's RegistraLion I). 105929 \,' 

t -\: {"\ . ((j~ 
1-le111:1I1Shli Solanki 

Panner 
I\ lcmbership No. I l2H.'5 
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